8§ 361. Self-insurers. (a) This article, except sections three hundred
thirty-nine and three hundred fifty-nine, shall not apply to any person
having registered in his nane in this state nore than twenty-five notor
vehicles if such person shall obtain fromthe conm ssioner a certificate
of self-insurance as provided for in subdivision (b) of this section.

(b) The comm ssioner may, in his discretion, upon the application of
such a person, issue a certificate of self-insurance when he is
reasonably satisfied that such person is possessed and will continue to
be possessed of financial ability to respond to judgnents, as
her ei nbef ore descri bed, obtai ned agai nst such person, arising out of the
owner shi p, mai ntenance, use or operation of any of such person's notor
vehi cl es.

(c) Upon due notice and hearing, the comm ssioner, nmay, in his
di scretion and upon reasonabl e grounds, cancel a certificate of
sel f-i nsurance.



