8§ 350. Money or securities deposited as proof of financial
responsibility. (a) A person nmay give proof of financial responsibility
by delivering to the comm ssioner one hundred fifty thousand dollars in
cash, or securities, such as may legally be purchased by savi ngs banks
or for trust funds, of a market val ue of one hundred fifty thousand
dol | ars.

(b) Al noney or securities so delivered to the comm ssioner shall be
pl aced by the comm ssioner in the custody of the conm ssioner of
taxation and finance and shall be subject to execution to satisfy any
judgnment nentioned in this article within the Iimts of coverage and
subject to the limts on amounts required by this article for notor
vehicle liability policies, and if such noneys or securities shall be
ot herwi se subjected to attachnment or any execution, the depositor shal
i medi ately furnish such additional noneys or securities, not otherw se
subj ected to attachnent or execution, to neet the requirenents of this
secti on.

(c) The comm ssioner shall not accept such noney or securities unless
acconpani ed by evidence that there are no unsatisfied judgnents agai nst
such person registered in the office of the county clerk of the county
where such person resides.



