8§ 310. Short title and declaration of purpose. (1) This article shal
be known and nay be cited as the "Mdtor Vehicle Financial Security Act."

(2) Declaration of purpose. The legislature is concerned over the
rising toll of notor vehicle accidents and the suffering and | oss
thereby inflicted. The legislature determnes that it is a mtter of
grave concern that notorists shall be financially able to respond in
damages for their negligent acts, so that innocent victins of notor
vehi cl e accidents may be reconpensed for the injury and financial |oss
inflicted upon them The legislature finds and declares that the public
i nterest can best be served in satisfying the insurance requirenents of
this article by private enterprise operating in a conpetitive market to
provi de proof of financial security through the nethods prescribed
her ei n.

Nothing in this article shall be construed to affect any change in the
application of article twenty-three of the insurance |aw to autonobile
liability insurance rate-making or to effect the devel opnment of various
nmet hods of doing or operating an autonobile liability insurance
busi ness.



