§ 2120. Assignnent by lienholder. (a) A lienholder nay assign,
absol utely or otherwi se, his security interest in the vehicle to a
person other than the owner w thout affecting the interest of the owner
or the validity of the security interest, but any person w thout notice
of the assignnment is protected in dealing with the |ienholder as the
hol der of the security interest and the |ienholder remains |iable for
any obligations as lienholder until the assignee is naned as |ienhol der
on the certificate.

(b) The assignee may, but need not to perfect the assignnent, have the
certificate of title endorsed or issued with the assi gnee naned as
| i enhol der, upon delivering to the conm ssioner an assignnent by the
| i enhol der naned in the certificate in the formthe conm ssi oner
prescribes. Upon the request of the assignee the comm ssioner shal
request the owner to deliver to the comm ssioner the certificate of
title.



