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UNI FORM COMVERCI AL CCODE
ARTI CLE 1
GENERAL PROVI SI ONS
PART 1
SHORT TI TLE, CONSTRUCTI QN, APPLI CATI ON AND
SUBJECT MATTER OF THE ACT
1--101. Short Title
1--102. Scope of Article
1--103. Construction of Uniform Commercial Code to Pronote its
Pur poses and Policies; Applicability of Suppl enental
Principles of Law
1--104. Construction Against Inplied Repeal
1--105. Severability
1--106. Use of Singular and Plural; Gender
1--107. Section Captions
1--108. Relation to Electronic Signatures in G obal and Nati onal
Comrer ce Act
PART 2
GENERAL DEFI NI TI ONS AND PRI NCI PLES OF | NTERPRETATI ON
1--201. General Definitions
1--202. Notice; Know edge
1--203. Lease Distinguished From Security Interest
1--204. Val ue
1--205. Reasonabl e Tine; Seasonabl eness
1--206. Presunptions
1--207. Statute of Frauds for Kinds of Personal Property Not
O herw se Covered
PART 3
TERRI TORI AL APPLI CABI LI TY AND GENERAL RULES
1--301. Territorial Applicability; Parties' Power to Choose
Appl i cabl e Law
1--302. Variation by Agreenent
1--303. Course of Performance, Course of Dealing, and Usage of
Tr ade
1--304. oligation of Good Faith
1--305. Renedies to be Liberally Adm nistered
1--306. Waiver or Renunciation of Claimor R ght After Breach



1--307.
1--308.
1--309.
1--310.

Pri ma Faci e evidence by Third-party Docunents
Perf ormance or Acceptance Under Reservation of Rights
Option to Accelerate at W |
Subor di nat ed bl i gati ons
ARTI CLE 2
SALES
PART 1

SHORT TI TLE, GENERAL CONSTRUCTI ON AND SUBJECT MATTER

Section 2--101.

2--102.
2--103.
2--104.
2--105.
2--106.
2--107.

Short Title

Scope; Certain Security and O her Transactions Excl uded
From This Article

Definitions and Index of Definitions

Definitions: "Merchant"; "Between Merchants"; "Fi nancing
Agency"

Definitions: Transferability; "Goods"; "Future" Goods;
"Lot"; "Commercial Unit"

Definitions. "Contract"; "Agreenent"; "Contract for
Sale"; "Sale"; "Present Sale"; "Conformng" to
Contract; "Term nation"; "Cancellation"; "Hybrid

Transacti on”
Goods to Be Severed From Realty: Recording
PART 2

FORM FORVATI ON AND READJUSTMENT OF CONTRACT

Section 2--201.

2--202.
2--203.
2--204.
2--205.
2--206.
2--207.
2--208.
2--209.
2--210.

Section 2--301.

Formal Requirenents; Statute of Frauds
Final Witten Expression: Parol or Extrinsic Evidence
Seal s | noperative
Formation in Ceneral
FirmOfers
O fer and Acceptance in Formation of Contract
Addi tional Terms in Acceptance or Confirmation
Course of Performance or Practical Construction
Modi fi cation, Rescission and Wi ver
Del egati on of Perfornmance; Assignnent of Rights
PART 3
GENERAL OBLI GATI ON AND CONSTRUCTI ON
OF CONTRACT

General Obligations of Parties



2--302.
2--303.
2--304.
2- - 305.
2- - 306.
2--307.
2--308.
2--309.
2--310.
2--311.
2--312.
2--313.
2--314.
2--315.
2- - 316.
2--317.
2--318.
2--319.
2--320.
2--321.
2--322.
2--323.
2--324.
2--325.
2--326.
2--327.
2--328.

Section 2--401.

Unconsci onabl e Contract or C ause

Al'l ocation or Division of Risks

Price Payabl e in Money, Goods, Realty, or O herw se

Open Price Term

Qut put, Requirenments and Excl usive Dealings

Delivery in Single Lot or Several Lots

Absence of Specified Place for Delivery

Absence of Specific Tinme Provisions; Notice of
Term nati on

OQpen Tine for Paynment or Running of Credit; Authority to
Shi p Under Reservation

Options and Cooperati on Respecting Performance

Warranty of Title and Agai nst Infringenment; Buyer's
ol i gation Agai nst | nfringenent

Express Warranties by Affirmation, Prom se, Description,
Sanpl e

I mplied Warranty: Merchantability; Usage of Trade

I mplied Warranty: Fitness for Particul ar Purpose

Excl usion or Modification of Warranties

Cumul ation and Conflict of Warranties Express or Inplied

Third Party Beneficiaries of Warranties Express or
| mpl i ed

F.OB. and F.A.'S. Terns

Cl.F. and C & F. Terns

Cl.F. or C&F.: "Net Landed Weights"; "Paynent on
Arrival"; Warranty of Condition on Arrival

Del i very "Ex- Shi p"

Form of Bill of Lading Required in Overseas Shipnent;
"Over seas"”

"No Arrival, No Sale" Term

"Letter of Credit" Term "Confirned Credit”

Sal e on Approval and Sale or Return; Rights of Creditors

Speci al Incidents of Sale on Approval and Sale or Return

Sal e by Auction

PART 4

TI TLE, CREDI TORS AND GOOD FAI TH PURCHASERS

Passing of Title; Reservation for Security; Limted



Application of This Section
2--402. Rights of Seller's Creditors Agai nst Sold Goods
2--403. Power to Transfer; Good Faith Purchase of Goods;

"Ent rusting"
PART 5
PERFORMANCE
Section 2--501. Insurable Interest in Goods; Manner of ldentification of
Goods

2--502. Buyer's Right to Goods on Seller's Repudiation, Failure
to Deliver, or Insolvency
2--503. Manner of Seller's Tender of Delivery
2--504. Shipnent by Seller
2--505. Seller's Shipnment Under Reservation
2--506. Rights of Financing Agency
2--507. Effect of Seller's Tender; Delivery on Condition
2--508. Cure by Seller of I|Inproper Tender or Delivery;
Repl acenent
2--509. Risk of Loss in the Absence of Breach
2--510. Effect of Breach on Ri sk of Loss
2--511. Tender of Paynment by Buyer; Paynent by Check
2--512. Paynment by Buyer Before Inspection
2--513. Buyer's Right to Inspection of Goods
2--514. When Docunents Deliverable on Acceptance; Wen on
Paynent
2--515. Preserving Evidence of Goods in D spute
PART 6
BREACH, REPUDI ATI ON AND EXCUSE
Section 2--601. Buyer's Rights on |Inproper Delivery
2--602. Manner and Effect of Rightful Rejection
2--603. Merchant Buyer's Duties as to Rightfully Rejected Goods
2--604. Buyer's Options as to Salvage of Rightfully Rejected
Goods
2--605. Waiver of Buyer's (bjections by Failure to Particularize
2--606. What Constitutes Acceptance of Goods
2--607. Effect of Acceptance; Notice of Breach; Burden of
Est abl i shing Breach After Acceptance; Notice of C aim
or Litigation to Person Answerabl e Over



2--608. Revocation of Acceptance in Wole or in Part
2--609. Right to Adequate Assurance of Performance
2--610. Anticipatory Repudiation
2--611. Retraction of Anticipatory Repudiation
2--612. "Installnent Contract"; Breach
2--613. Casualty to ldentified Goods
2--614. Substituted Performance
2--615. Excuse by Failure of Presupposed Conditions
2--616. Procedure on Notice C aimng Excuse
PART 7
REMEDI ES
Section 2--701. Renedies for Breach of Collateral Contracts Not |npaired
2--702. Seller's Renedies on Discovery of Buyer's |nsolvency
2--703. Seller's Renmedies in Ceneral
2--704. Seller's Right to Identify Goods to the Contract
Not wi t hst andi ng Breach or to Sal vage Unfini shed Goods
2--705. Seller's Stoppage of Delivery in Transit or O herw se
2--706. Seller's Resale Including Contract for Resale
2--707. "Person in the Position of a Seller"
2--708. Seller's Damages for Non-acceptance or Repudi ation
2--709. Action for the Price
2--710. Seller's Incidental Damages
2--711. Buyer's Renedies in CGeneral; Buyer's Security Interest
i n Rej ected Goods
2--712. "Cover"; Buyer's Procurenent of Substitute Goods
2--713. Buyer's Danmges for Non-Delivery or Repudiation
2--714. Buyer's Danmges for Breach in Regard to Accepted Goods
2--715. Buyer's Incidental and Consequential Damages
2--716. Buyer's Right to Specific Perfornmance or Replevin
2--717. Deduction of Damages Fromthe Price
2--718. Liquidation or Limtation of Damages; Deposits
2--719. Contractual Modification or Limtation of Renedy
2--720. Effect of "Cancellation"” or "Rescission” on Cains for
Ant ecedent Breach
2--721. Remedies for Fraud
2--722. Wo Can Sue Third Parties for Injury to Goods
2--723. Proof of Market Price: Time and Pl ace
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2--724. Admissibility of Market Quotations

2- A-101.
2- A-102.

2--725. Statute of Limtations in Contracts for Sale
ARTI CLE 2-A
LEASES
PART 1
GENERAL PROVI SI ONS
Short Title
Scope

2- A-103.
2- A-104.
2- A- 105.

2- A- 106.

2- A-107.

2- A-108.
2- A-109.

Definitions and Index of Definitions
Leases Subject to Gther Law
Territorial Application of Article to Goods Covered by
Certificate of Title
Limtati on on Power
Choose Applicable Law and Judicial Forum
Wai ver or Renunciation of Claimor Right After
Unconsci onability
Option to Accelerate at WI I
PART 2

of Parties to Consuner Lease to

Def aul t

FORVATI ON AND CONSTRUCTI ON OF LEASE CONTRACT

2- A- 201.
2- A-202.
2- A- 203.
2- A-204.
2- A- 205.
2- A- 206.
2- A- 208.
2- A- 209.

2- A-210.
2- A-211.

2- A-212.
2- A-213.
2- A-214.
2- A- 215.

Statute of Frauds
Witten Expression:
Seal s | noperative
Formation in General

Fi nal Parol or Extrinsic Evidence

FirmOfers

O fer and Acceptance in Formation of Lease Contract

Modi fication, Rescission and Wi ver

Lessee Under Finance Lease as Beneficiary of Supply
Contr act

Express Warranties

Warranti es Against Interference and Agai nst
I nfringenent; Lessee's (bligation Against
I nf ri ngenent

I mplied Warranty of Merchantability

I mplied Warranty of Fitness for Particul ar

Excl usion or Modification of Warranties

Cumul ation and Conflict of Warranties Express or
| mpl i ed

Pur pose
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2- A- 216.

2- A-217.
2- A- 218.
2- A-219.
2- A- 220.
2- A-221.

2- A-301
2- A-302.
2- A- 303.

2- A- 304.
2- A- 305.
2- A- 306.
2- A-307.

2- A- 308.
2- A- 309.
2- A- 310.

2- A-311.

Third-Party Beneficiaries of Express or
Warranties

| mpl i ed

I dentification
| nsurance and Proceeds
Ri sk of Loss
Ef fect of Default on Ri sk of Loss
Casualty to Identified Goods
PART 3
EFFECT OF LEASE CONTRACT
Enforceability of Lease Contract
Title to and Possessi on of Goods
Alienability of Party's Interest Under Lease Contract
or of Lessor's Residual Interest in Goods; Del egation
of Performance; Transfer of Rights
Subsequent Lease of Goods by Lessor
Sal e or Subl ease of Goods by Lessee
Priority of Certain Liens Arising by Operation of Law
Priority of Liens Arising by Attachnent or Levy on,
Security Interests in, and Gther C ainms to Goods
Special Rights of Creditors
Lessor's and Lessee's Rights Wen Goods Becone Fi xtures
Lessor's and Lessee's Rights Wen Goods Becone
Accessi ons
Priority Subject to Subordination
PART 4

PERFORMANCE OF LEASE CONTRACT: REPUDI ATED, SUBSTI TUTED AND EXCUSED

Secti on

Section

2- A-401.
2- A-402.
2- A-403.
2- A-404.
2- A- 405.
2- A- 406.
2- A- 407.

2- A-501

I nsecurity: Adequate Assurance of Performance
Anti ci patory Repudi ati on

Retraction of Anticipatory Repudiation
Substituted Perfornmance

Excused Performance

Procedure on Excused Performance

Irrevocabl e Pronmi ses: Fi nance Leases

PART 5
DEFAULT
A. | N GENERAL
Default: Procedure



2- A-502. Notice After Default

2- A-503. Modification or Inpairnent of R ghts and Renedies

2- A-504. Liquidation of Damages

2- A-505. Cancellation and Term nation and Effect of
Cancel I ati on, Term nation, Rescission, or Fraud on
Ri ghts and Renedi es

2- A-506. Statute of Limtations

2- A-507. Proof of Market Rent: Tine and Pl ace

B. DEFAULT BY LESSOR

Section 2-A-508. Lessee's Renedies

2- A-509. Lessee's Rights on |Inproper Delivery: Rightful
Rej ecti on

2- A-510. Install nent Lease Contracts: Rejection and Default

2- A-511. Merchant Lessee's Duties as to Rightfully Rejected
Goods

2-A-512. Lessee's Duties as to Rightfully Rejected Goods

2-A-513. Cure by Lessor of Inproper Tender or Delivery;
Repl acenent

2- A-514. Wi ver of Lessee's (bjections

2- A-515. Acceptance of Goods

2- A-516. Effect of Acceptance of Goods; Notice of Default;
Burden of Establishing Default After Acceptance;
Notice of Claimor Litigation to Person Answerabl e
Over

2- A-517. Revocation of Acceptance of Goods

2- A-518. Cover; Substitute Goods

2- A-519. Lessee's Danmges for Non-delivery, Repudiation
Default, and Breach of Warranty in Regard to Accepted
Goods

2- A-520. Lessee's Incidental and Consequential Danages

2- A-521. Lessee's Right to Specific Performance or Replevin

2- A-522. Lessee's Right to Goods on Lessor's Insol vency

C. DEFAULT BY LESSEE
Section 2-A-523. Lessor's Renedies

2-A-524. Lessor's Right to Identify Goods to Lease Contract

2- A-525. Lessor's Right to Possession of Goods

2- A-526. Lessor's Stoppage of Delivery in Transit or O herw se



2- A-527. Lessor's Rights to Di spose of Goods
2- A-528. Lessor's Danmges for Non-acceptance, Failure to Pay,
Repudi ati on, or O her Default
2- A-529. Lessor's Action for the Rent
2- A-530. Lessor's Incidental Danages
2-A-531. Standing to Sue Third Parties for Injury to Goods
2- A-532. Lessor's Rights to Residual Interest
ARTI CLE 3
COWMERCI AL PAPER
PART 1
SHORT TI TLE, FORM AND | NTERPRETATI ON
Section 3--101. Short Title.
3--102. Definitions and Index of Definitions
3--103. Limtations on Scope of Article
3--104. Form of Negotiable Instrunments; "Draft"; "Check";
"Certificate of Deposit"; "Note"
3--105. When Prom se or Order Unconditional
3--106. Sum Certain
3--107. Money
3--108. Payabl e on Denand
3--109. Definite Tinme
3--110. Payable to Order
3--111. Payable to Bearer
3--112. Terns and Om ssions Not Affecting Negotiability
3--113. Seal
3--114. Date, Antedating, Postdating
3--115. Inconplete Instrunents
3--116. Instrunents Payable to Two or More Persons
3--117. Instrunents Payable Wth Wrds of Description
3--118. Ambi guous Terns and Rul es of Construction
3--119. O her Witings Affecting |Instrunent
3--120. Instrunents "Payabl e Through" Bank
3--121. Instrunents Payabl e at Bank
3--122. Accrual of Cause of Action
PART 2
TRANSFER AND NEGOTI ATI ON
Section 3--201. Transfer: R ght to |Indorsenent



3--202. Negotiation
3--203. Wong or M sspelled Nane
3--204. Special Indorsenent; Bl ank |ndorsenent
3--205. Restrictive Indorsenents
3--206. Effect of Restrictive Indorsenent
3--207. Negotiation Effective Although It May Be Resci nded
3--208. Reacquisition

PART 3

Rl GHTS OF A HOLDER
Section 3--301. Rights of a Hol der
3--302. Hol der in Due Course
3--303. Taking for Val ue
3--304. Notice to Purchaser
3--305. Rights of a Holder in Due Course
3--306. Rights of One Not Hol der in Due Course
3--307. Burden of Establishing Signatures, Defenses and Due
Cour se
PART 4
LI ABI LI TY OF PARTI ES
Section 3--401. Signature
3--402. Signature in Ambi guous Capacity
3--403. Signature by Authorized Representative
3--404. Unaut horized Signatures
3--405. Inpostors; Signature in Nane of Payee
3--406. Negligence Contributing to Alteration or Unauthorized
Si gnat ure

3--407. Alteration
3--408. Consideration
3--409. Draft Not an Assignnent
3--410. Definition and Operation of Acceptance
3--411. Certification of a Check
3--412. Acceptance Varying Draft
3--413. Contract of Maker, Drawer and Acceptor
3--414. Contract of Indorser; Order of Liability
3--415. Contract of Accommobdation Party
3--416. Contract of Guarantor
3--417. Warranties on Presentnent and Transfer
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Section

3--418.
3--419.
3--501.
3--502.
3--5083.
3--504.
3--505.
3--506.
3--507.
3--508.
3--509.
3--510.
3--511.
3--601.
3--602.
3--603.
3--604.
3--605.
3- - 606.
3--701.
3--801.
3--802.
3--8083.
3--804.
3- - 805.

Finality of Paynent or Acceptance

Conversion of Instrunent; |Innocent Representative

PART 5
PRESENTMENT, NOTI CE OF DI SHONOR AND PROTEST

When Presentnent, Notice of Dishonor, and Protest

Necessary or Perm ssible
Unexcused Del ay; Discharge
Ti me of Present nent
How Present nent Made
Rights of Party to Wiom Presentnent |s Made
Time Allowed for Acceptance or Paynent

Di shonor; Hol der's Ri ght of Recourse; Term All owi ng

Re- Pr esent nent
Noti ce of Dishonor
Protest; Noting for Protest
Evi dence of Dishonor and Notice of D shonor
Wai ved or Excused Presentment, Protest or Notice
Di shonor or Delay Therein
PART 6
Dl SCHARGE
Di scharge of Parties
Ef fect of Di scharge Agai nst Hol der in Due Course
Paynment or Satisfaction
Tender of Paynent
Cancel | ati on and Renunci ati on
| mpai rment of Recourse or of Coll ateral
PART 7
ADVI CE OF | NTERNATI ONAL SI GHT DRAFT
Letter of Advice of International Sight Draft
PART 8
M SCELLANEOUS
Drafts in a Set
Ef fect of Instrunment on Obligation for Wich It
Notice to Third Party
Lost, Destroyed or Stolen Instruments
Instrunents Not Payable to Order or to Bearer
ARTI CLE 4

of

s G ven



BANK DEPCSI TS AND CCOLLECTI ONS

PART 1 GENERAL PROVI SI ONS AND DEFI NI TI ONS
Section 4--101. Short Title

Secti on

4--102.
4--103.
4--104.
4--105.
4--106.
4--107.
4--108.
4--1009.

Applicability

Vari ation by Agreenent; Measure of Danages; Certain
Action Constituting Odinary Care

Definitions and Index of Definitions

"Depositary Bank"; "lInternediary Bank"; "Collecting
Bank"; "Payor Bank"; "Presenting Bank"; "Remtting
Bank"

Separate O fice of a Bank

Time of Receipt of Itens

Del ays

Process of Posting

PART 2

COLLECTI ON OF | TEMS: DEPGCSI TARY AND COLLECTI NG BANKS

4--201.

4--202.
4--203.
4--204.
4--205.

4--206.
4--207.

4--208.

4--2009.

4--210.

4--211.

4--212.

Presunpti on and Duration of Agency Status of Collecting
Banks and Provisional Status of Credits; Applicability
of Article; ItemlIndorsed "Pay Any Bank"

Responsi bility for Collection; Wen Action Seasonabl e

Ef fect of Instructions

Met hods of Sending and Presenting; Sending Direct to
Payor Bank

Suppl ying M ssing I ndorsenent; No Notice From Prior
| ndor senent

Transfer Between Banks

Warranti es of Custoner and Col |l ecti ng Bank on Transfer
or Presentnent of Itenms; Tine for d ains

Security Interest of Collecting Bank in Itens,
Acconpanyi ng Docunents and Proceeds

When Bank G ves Val ue for Purposes of Hol der in Due
Cour se

Present nent by Notice of Item Not Payabl e by, Through or
at a Bank; Liability of Secondary Parties

Medi a of Remittance; Provisional and Final Settlenent in
Rem ttance Cases

Ri ght of Charge-Back or Refund



Secti on

Secti on

Secti on

4--213.

4--214.

4--301.

4--302.
4--303.

Fi nal Paynent of Item by Payor Bank; Wen Provisional
Debits and Credits Becone Final; Wen Certain Credits
Becone Avail able for Wthdrawal

I nsol vency and Preference

PART 3
COLLECTI ON OF | TEMS: PAYOR BANKS

Def erred Posting; Recovery of Paynent by Return of
Itens; Tinme of Dishonor

Payor Bank's Responsibility for Late Return of Item

When Itens Subject to Notice, Stop-Order, Legal Process
or Setoff; Order in Wiich Itens May Be Charged or
Certified

PART 4

RELATI ONSHI P BETWEEN PAYOR BANK AND | TS CUSTOVER

4--401.
4--402.
4- - 403.

4--404.
4- - 405.
4- - 406.

4-- 407,
4- - 408.

4--501.

4--502.
4--503.

4--504.

When Bank May Charge Custoner's Account
Bank's Liability to Customer for Wongful Di shonor
Custoner's Right to Stop Paynent; Burden of Proof of
Loss
Bank Not Obligated to Pay Check Mdre Than Six Months A d
Deat h or Inconpetence of Custoner
Custoner's Duty to Discover and Report Unauthorized
Signature or Alteration
Payor Bank's Right to Subrogation on | nproper Paynent
Rights and Liabilities of Remtter or Payee Wth Respect
to Cashier's Check, Teller's Check and Certified Check
PART 5
COLLECTI ON OF DOCUMENTARY DRAFTS
Handl i ng of Docunentary Drafts; Duty to Send for
Presentnent and to Notify Custoner of Di shonor
Presentnent of "On Arrival" Drafts
Responsi bility of Presenting Bank for Docunents and
Goods; Report of Reasons for Dishonor; Referee in Case
of Need
Privilege of Presenting Bank to Deal Wth Goods;
Security Interest for Expenses
ARTI CLE 4- A
FUNDS TRANSFERS



Secti on

Secti on

Section

4- A-101.
4- A-102.
4- A-103.
4- A-104.
4- A-105.
4- A- 106.
4- A-107.
4- A-108.

4- A- 201.
4- A-202.
4- A- 203.
4- A-204.

4- A- 205.
4- A- 206.

4- A- 207.
4- A- 208.

4- A- 209.
4- A- 210.
4- A-211.
4- A-212.

4- A- 301
4- A- 302.

4- A- 303.
4- A- 304.

PART 1
SUBJECT MATTER AND DEFI NI TI ONS
Short Title
Subj ect Matter
Payment Order-Definitions
Funds Transfer-Definitions
O her Definitions
Ti me Paynent Order
Federal Reserve Regul ations and Operating Crculars
Rel ationship to El ectronic Fund Transfer Act
PART 2
| SSUE AND ACCEPTANCE OF PAYMENT ORDER
Security Procedure
Aut hori zed and Verified Paynment Orders
Unenforceability of Certain Verified Paynent Orders
Ref und of Paynent and Duty of Custoner to Report Wth
Respect to Unaut horized Paynent Order
Erroneous Paynent Orders
Transm ssi on of Paynent Order Through Funds-Transfer or
Q her Comruni cation System
M sdescri ption of Beneficiary
M sdescri ption of Internediary Bank or
Bank
Accept ance of Paynent Order
Rej ecti on of Paynent Order
Cancel | ati on and Anendnent of Paynent Order
Liability and Duty of Receiving Bank Regardi ng
Unaccept ed Paynment Order
PART 3
EXECUTI ON OF SENDER S PAYMENT
ORDER BY RECEI VI NG BANK
Execution and Execution Date
ol i gations of Receiving Bank in Execution of Paynent
O der
Erroneous Execution of Paynent Order
Duty of Sender to Report Erroneously Executed Paynent
O der

is Received

Beneficiary's



Secti on

Secti on

Secti on

4- A- 305.

4- A-401.
4- A- 402.
4- A- 403.
4- A- 404.

4- A- 405.
4- A- 406.

4- A-501

4- A-502.

4- A- 503.

4- A-504.

4- A- 505.

4- A- 506.
4- A-507.

5--101.
5--102.
5--1083.
5--104.
5--105.
5--106.
5--107.
5--108.
5--109.
5--110.

Liability for Late or Inproper Execution or Failure to
Execut e Paynent Order
PART 4
PAYMENT
Paynment Date
ol i gation of Sender to Pay Receiving Bank
Paynment by Sender to Receiving Bank
ol igation of Beneficiary's Bank to Pay and G ve Notice
to Beneficiary
Paynment by Beneficiary's Bank to Beneficiary
Payment by Originator to Beneficiary; Discharge of
Under |l ying Obligation
PART 5
M SCELLANEQUS PROVI SI ONS
Vari ation by Agreenent and Effect of Funds-Transfer
System Rul e
Creditor Process Served on Receiving Bank; Set Of by
Beneficiary's Bank
I njunction or Restraining Order with Respect to Funds
Transf er
Order in Wiich Itens and Paynent Orders May Be Charged
to Account; Order of Wthdrawal s From Account
Precl usion of Objection to Debit of Custonmer's Account
Rate of |nterest
Choi ce of Law
ARTI CLE 5
LETTERS OF CREDI T
Short title
Definitions
Scope
Formal requirenents
Consi der ati on

| ssuance, amendnent, cancellation, and duration
Confirmer, nom nated person, and advi sor

| ssuer's rights and obligations

Fraud and forgery

Warranti es



5--111. Renedies
5--112. Transfer of letter of credit
5--113. Transfer by operation of |aw
5--114. Assignnent of proceeds
5--115. Statute of limtations
5--116. Choice of law and forum
5--117. Subrogation of issuer, applicant, and nom nated person
5--118. Security Interest of Issuer or Nom nated Person
5--119. Applicability
5--120. Savi ngs cl ause
ARTI CLE 7
DOCUMENTS OF TI TLE
PART 1
GENERAL
Section 7--101. Short Title
7--102. Definitions and I ndex of Definitions
7--103. Relation of Article to Treaty or Statute
7--104. Negotiabl e and Nonnegoti abl e Docunent of Title
7--105. Reissuance in Alternative Medium
7--106. Control of Electronic Docunent of Title
PART 2
WAREHOUSE RECEI PTS: SPECI AL PROVI SI ONS
Section 7--201. Person That My |ssue a Warehouse Receipt; Storage Under
Bond
7--202. Form of Warehouse Receipt; Effect of QOm ssion
7--203. Liability for Nonreceipt or M sdescription
7--204. Duty of Care; Contractual Limtation of Warehouse's
Liability
7--205. Title Under Warehouse Receipt Defeated in Certain Cases
7--206. Term nation of Storage at Warehouse's Option
7--207. Goods Must be Kept Separate; Fungi bl e Goods
7--208. Altered Warehouse Receipts
7--209. Lien of Warehouse
7--210. Enforcenent of Warehouse's Lien
PART 3
BI LLS OF LADI NG SPECI AL PROVI SI ONS
Section 7--301. Liability for Nonreceipt or Msdescription; "Said to



Cont ai n"; "Shi pper's Wight, Load, and Count";
| mproper Handl i ng
7--302. Through Bills of Lading and Sim|ar Docunments of Title
7--303. Diversion; Reconsignnment; Change of Instructions
7--304. Tangible Bills of Lading in a Set
7--305. Destination Bills
7--306. Altered Bills of Lading
7--307. Lien of Carrier
7--308. Enforcenent of Carrier's Lien
7--309. Duty of Care; Contractual Limtation of Carrier's

Liability
PART 4
WAREHOUSE RECEI PTS AND BI LLS OF LADI NG GENERAL OBLI GATI ONS
Section 7--401. Irregularities in Issue of Receipt or Bill or Conduct of
| ssuer

7--402. Duplicate Docunent of Title; Overissue
7--403. (bligation of Bailee to Deliver; Excuse
7--404. No Liability for Good-Faith Delivery Pursuant to
Docunent of Title
PART 5
WAREHOUSE RECEI PTS AND BI LLS OF LADI NG NEGOTI ATI ON AND TRANSFER
Section 7--501. Form of Negotiation and Requirenents of Due Negotiation
7--502. Rights Acquired by Due Negotiation
7--503. Document of Title to Goods Defeated in Certain Cases
7--504. Rights Acquired in Absence of Due Negotiation; Effect of
Di versi on; Stoppage of Delivery
7--505. Indorser Not a Guarantor for Qther Parties
7--506. Delivery Wthout Indorsenent: Right to Conpel
| ndor senent
7--507. Warranties on Negotiation or Delivery of Docunent of
Title
7--508. Warranties of Collecting Bank as to Docunments of Title
7--509. Adequate Conpliance Wth Commercial Contract
PART 6
WAREHOUSE RECEI PTS AND BI LLS OF LADING M SCELLANEQUS PROVI SI ONS
Section 7--601. Lost, Stolen, or Destroyed Docunents of Title
7--602. Judicial Process Agai nst Goods Covered by Negoti abl e



Secti on

Secti on

7--603.
8--101.
8--102.
8--103.
8--104.
8--105.
8--106.
8--107.
8--108.
8--109.
8--110.
8--111.
8--112.
8--113.
8--114.
8--115.
8--116.
8--201.
8--202.
8--203.
8--204.
8- - 205.
8- - 206.
8--207.

Docunent of Title
Conflicting O ains; Interpleader
ARTI CLE 8
| NVESTMENT SECURI Tl ES
PART 1
SHORT TI TLE AND GENERAL MATTERS
Short Title.
Definitions.
Rul es for Determ ning Whether Certain Obligations and
Interests are Securities or Financial Assets.
Acqui sition of Security or Financial Asset or Interest
Ther ei n.
Noti ce of Adverse C aim
Control .
Whet her | ndorsenent, Instruction, or Entitlenment Order
is Effective.
Warranties in Direct Hol ding.
Warranties in Indirect Holding.
Applicability; Choice of Law.
Cl earing Corporation Rules.
Creditor's Legal Process.
Statute of Frauds Generally | napplicable.
Evidentiary Rules Concerning Certificated Securities.
Securities Internediary and O hers Not Liable to Adverse
Cl ai mant .
Securities Internediary as Purchaser for Val ue.
PART 2
| SSUE AND | SSUER
| ssuer.
| ssuer's Responsibility and Defenses; Notice of Defect
or Defense.
St al eness as Notice of Defect or Defense.
Effect of Issuer's Restriction on Transfer.
Ef fect of Unauthorized Signature on Security
Certificate.
Conpl etion or Alteration of Security Certificate.
Ri ghts and Duties of Issuer with respect to Regi stered



Secti on

Secti on

Secti on

8--208.
8--209.
8--210.

Omners.
Ef fect of Signature of Authenticating Trustee,
Regi strar, or Transfer Agent.
| ssuer's Lien.
Overi ssue.
PART 3

TRANSFER OF CERTI FI CATED AND UNCERTI FI CATED SECURI Tl ES

8- - 301.
8- - 302.
8- - 303.
8- - 304.
8- - 305.
8- - 306.
8- - 307.
8- - 401.
8- - 402.
8- - 403.
8- - 404.
8- - 405.
8- - 406.
8- - 407.
8- - 501.
8- - 502.
8- - 503.
8- - 504.
8- - 505.

Del i very.

Ri ghts of Purchaser

Prot ect ed Purchaser

| ndor senent .

I nstructi on.

Ef fect of Guaranteeing Signature, |ndorsenent, or
I nstructi on.

Purchaser's Right to Requisites for Registration of
Transfer.

PART 4
REQ STRATI ON

Duty of Issuer to Register Transfer.

Assurance that |Indorsenent or Instruction is Effective.

Denmand that |ssuer Not Register Transfer.

Wongful Registration.

Repl acenent of Lost, Destroyed, or Wongfully taken
Security Certificate.

oligation to Notify Issuer of Lost, Destroyed, or
Wongfully taken Security Certificate.

Aut henticating Trustee, Transfer Agent, and Regi strar.

PART 5
SECURI TY ENTI TLEMENTS

Securities Account; Acquisition of Security Entitlenent
from Securities Internediary.

Assertion of Adverse Cl aimagainst Entitlenment Hol der.

Property Interest of Entitlenment Hol der in Financial
Asset held by Securities Internediary.

Duty of Securities Internediary to Maintain Financial
Asset .

Duty of Securities Internediary with respect to Paynents



8- - 506.

8--507.

8- -508.

8- -509.

8--510.

8--511.

and Distributions.
Duty of Securities Internediary to Exercise Rights as
directed by Entitl enent Hol der.
Duty of Securities Internediary to conply with
Entitl enent Order.
Duty of Securities Internediary to change Entitl enent
Hol der's Position to @ her Form of Security Hol di ng.
Specification of Duties of Securities Internediary by
QO her Statute or Regul ation; Manner of Perfornance of
Duties of Securities Internediary and Exercise of
Ri ghts of Entitlenment Hol der.
Ri ghts of Purchaser of Security Entitlenment from
Entitl enent Hol der.
Priority Among Security Interests and Entitl enment
Hol ders.
PART 6

TRANSI TI ON PROVI SI ONS FOR REVI SED ARTI CLE 8 AND FOR THE CONFORM NG

AMVENDVENTS TO ARTICLES 1, 5, 9 and 13

Section 8--601. Savings C ause; Effect on Prior Perfected Security

Secti on

8--602.
SUBPART
9--101.
9--102.
9--103.
9--104.
9--105.
9- - 105A.
9--106.
9--107.

I nterest.
Cross-References to forner Article 8; Meaning or
I nterpretation.
ARTI CLE 9
SECURED TRANSACTI ONS
PART 1
GENERAL PROVI SI ONS
1. SHORT TITLE, DEFI N TI ONS, AND GENERAL CONCEPTS
Short Title
Definitions and Index of Definitions
Pur chase-noney Security Interest; Application of
Paynments; Burden of Establishing
Control of Deposit Account
Control of Electronic Copy of Record Evidencing Chattel
Paper
Control of Electronic Money.
Control of Investnent Property
Control of Letter-of-credit Right



9--107A. Control of Controllable Electronic Record, Controllable
Account, or Controll able Paynent |ntangible.
9--107B. No Requirenment to Acknow edge or Confirm No Duties.
9--108. Sufficiency of Description
SUBPART 2. APPLI CABILITY OF ARTICLE
Section 9--109. Scope
9--110. Security Interests Arising Under Article 2 or 2-A
PART 2
EFFECTI VENESS OF SECURI TY AGREEMENT; ATTACHMENT OF SECURI TY | NTEREST;
Rl GHTS OF PARTI ES TO SECURI TY AGREEMENT
SUBPART 1. EFFECTI VENESS AND ATTACHVENT
Section 9--201. General Effectiveness of Security Agreenent
9--202. Title to Collateral Immateri al
9--203. Attachnent and Enforceability of Security Interest;
Proceeds; Supporting Obligations; Fornmal Requisites
9--204. After-acquired Property; Future Advances
9--205. Use or Disposition of Collateral Perm ssible
9--206. Security Interest Arising in Purchase or Delivery of
Fi nanci al Asset
SUBPART 2. RI GHTS AND DUTI ES
Section 9--207. Rights and Duties of Secured Party Havi ng Possession or
Control of Coll ateral
9--208. Additional Duties of Secured Party Havi ng Control of
Col | at er al
9--209. Duties of Secured Party if Account Debtor Has Been
Notified of Assignnent
9--210. Request for Accounting; Request Regarding List of
Col l ateral or Statement of Account
PART 3
PERFECTI ON AND PRI ORI TY
SUBPART 1. LAW GOVERNI NG PERFECTI ON AND PRI ORI TY
Section 9--301. Law Governing Perfection and Priority of Security
Interests
9--302. Law Governing Perfection and Priority of Agricultural
Li ens
9--303. Law Governing Perfection and Priority of Security
Interests in Goods Covered by a Certificate of Title



Secti on

9--304.
9- - 305.
9- - 306.
9- 306A.
9- 306B.
9--307.
9- - 308.
9--309.
9--310.
9--311.
9--312.
9--313.
9--314.
9- 314A
9--315.
9- - 316.

Law Governing Perfection and Priority of Security
Interests in Deposit Accounts

Law Governing Perfection and Priority of Security
Interests in Investnent Property

Law Governing Perfection and Priority of Security
Interests in Letter-of-credit Rights

Law Governing Perfection and Priority of Security
Interests in Chattel Paper.

Law Governing Perfection and Priority of Security
Interests in Controll able Accounts, Controll able
El ectroni ¢ Records, and Control |l abl e Paynent
I nt angi bl es.

Locati on of Debtor

SUBPART 2. PERFECTI ON

When Security Interest or Agricultural Lien s
Perfected; Continuity of Perfection

Security Interest Perfected upon Attachnent

When Filing Required to Perfect Security Interest or
Agricultural Lien; Security Interests and Agricul tural
Liens to Wiich Filing Provisions Do Not Apply

Perfection of Security Interests in Property Subject to
Certain Statutes, Regulations, and Treaties

Perfection of Security Interests in Chattel Paper,
Control | abl e Accounts, Controllable Electronic
Records, Controllable Paynment |ntangi bles, Deposit
Accounts, Docunents, Goods Covered by Docunents,
I nstrunents, Investnent Property, Letter-of-credit
Ri ghts, and Money; Perfection by Perm ssive Filing;
Tenporary Perfection Wthout Filing or Transfer of
Possessi on

When Possession by or Delivery to Secured Party Perfects
Security Interest Wthout Filing

Perfection by Control

Perfection by Possession and Control of Chattel Paper.

Secured Party's Rights on Disposition of Collateral and
in Proceeds

Ef fect of Change in Governing Law



Section 9--317.

9--318.
9- - 319.
9--320.
9--321.
9--322.
9--323.
9--324.
9--325.
9- - 326.
9- 326A.
9--327.
9--328.
9--329.
9- - 330.
9--331.
9--332.
9--333.
9--334.
9--335.
9- - 336.

SUBPART 3. PRIORITY

Interests That Take Priority over or Take Free of
Security Interest or Agricultural Lien

No Interest Retained in Right to Paynent That |s Sol d;
Rights and Title of Seller of Account or Chattel Paper
Wi th Respect to Creditors and Purchasers

Rights and Title of Consignee Wth Respect to Creditors
and Purchasers

Buyer of Goods

Li censee of Ceneral Intangible and Lessee of Goods in
Ordi nary Course of Business

Priorities anmong Conflicting Security Interests in and
Agricul tural Liens on Sane Coll ateral

Fut ure Advances

Priority of Purchase-noney Security Interests

Priority of Security Interests in Transferred Coll ateral

Priority of Security Interests Created by New Debt or

Priority of Security Interest in Controllable Account,
Control | abl e El ectronic Record, and Controll able
Paynment | ntangi bl e.

Priority of Security Interests in Deposit Account

Priority of Security Interests in Investnent Property

Priority of Security Interests in Letter-of-credit Right

Priority of Purchaser of Chattel Paper or Instrunent

Priority of Rights of Purchasers of Controllable
Accounts, Controll able Electronic Records,
Control | abl e Paynent | ntangi bl es, Docunents,
I nstruments, and Securities under Other Articles;
Priority of Interests in Financial Assets and Security
Entitlenents and Protection Agai nst Assertion of Caim
under Articles 8 and 12

Transfer of Money; Transfer of Funds from Deposit
Account

Priority of Certain Liens Arising by Operation of Law

Priority of Security Interests in Fixtures and Crops

Accessi ons

Comm ngl ed Goods



9--337.
9- - 338.
9--339.

Secti on 9--340.

9--341.
9--342.

Section 9--401.

9- - 402.
9- - 403.
9- - 404.
9- - 405.
9- - 406.
9- - 407.
9- - 408.
9- - 409.
SUBPART 1.

Priority of Security Interests in Goods Covered by
Certificate of Title
Priority of Security Interest or Agricultural Lien
Perfected by Filed Financing Statenent Providing
Certain Incorrect Information
Priority Subject to Subordination
SUBPART 4. RI GHTS OF BANK
Ef f ecti veness of Ri ght of Recoupnment or Set-off Against
Deposit Account
Bank's Rights and Duties with Respect to Deposit Account
Bank's Right to Refuse to Enter into or Disclose
Exi stence of Control Agreenent
PART 4
Rl GHTS OF THI RD PARTI ES
Alienability of Debtor's Rights
Secured Party Not Obligated on Contract of Debtor or in
Tort
Agreement Not to Assert Defenses Agai nst Assignee
Ri ghts Acqui red by Assignee; Cains and Def enses Agai nst
Assi gnee
Modi fication of Assigned Contract
Di scharge of Account Debtor; Notification of Assignnent;
I dentification and Proof of Assignment; Restrictions
on Assignment of Accounts, Chattel Paper, Paynent
I nt angi bl es, and Prom ssory Notes | neffective
Restrictions on Creation or Enforcenent of Security
Interest in Leasehold Interest or in Lessor's Residual
| nt er est
Restrictions on Assignnent of Prom ssory Notes,
Heal t h- care-i nsurance Recei vables, and Certain Genera
I nt angi bl es I neffective
Restrictions on Assignnent of Letter-of-credit Rights
| neffective
PART 5
FI LI NG
FI LI NG OFFI CE; CONTENTS AND EFFECTI VENESS OF FI NANCI NG
STATEMENT



Secti on

Secti on

Filing Ofice

Contents of Financing Statenent; Record of Mrtgage as
Financing Statenent; Tinme of Filing Financing
St atenent; Contents of Cooperative Addendum

Nane of Debtor and Secured Party

I ndi cati on of Coll ateral

Filing and Conpliance with Qther Statutes and Treaties
for Consignnents, Leases, Qther Bail nments, and O her
Transacti ons

Effect of Errors or Om ssions

Ef fect of Certain Events on Effectiveness of Financing
St at enent

Ef f ecti veness of Financing Statement |If New Debt or
Becones Bound by Security Agreenent

Persons Entitled to File a Record

Ef fectiveness of Filed Record

Secured Party of Record

Amendmnent of Fi nanci ng St at enent

Term nati on Statenent

Assi gnnent of Powers of Secured Party of Record

Duration and Effectiveness of Financing Statenent;
Ef fect of Lapsed Financing Statenent

What Constitutes Filing, Effectiveness of Filing

Ef fect of Indexing Errors

Cl ai m Concerni ng I naccurate or Wongfully Filed Record

SUBPART 2. DUTI ES AND OPERATI ON OF FI LI NG OFFI CE

9--501.
9--502.
9--503.
9--504.
9--505.
9- - 506.
9--507.
9--508.
9--509.
9--510.
9--511.
9--512.
9--513.
9--514.
9--515.
9--516.
9--517.
9--518.
9--519.
9--520.
9--521.
9--522.
9--523.
9--524.
9--525.
9--526.

Nunberi ng, Maintaining, and | ndexi ng Records;
Comuni cating Information Provided in Records

Accept ance and Refusal to Accept Record

Uni form Form of Witten Financing Statenent; Amrendnent;
and Cooperative Addendum

Mai nt enance and Destruction of Records

Information fromFiling Ofice; Sale or License of
Recor ds

Delay by Filing Ofice

Fees

Filing-office Rules



Secti on

9--527. Duty to Report
PART 6
DEFAULT
SUBPART 1. DEFAULT AND ENFORCEMENT OF SECURI TY | NTEREST

9--601. Rights after Default; Judicial Enforcenent; Consignhor or
Buyer of Accounts, Chattel Paper, Paynent I ntangibles,
or Prom ssory Notes

9--602. Waiver and Variance of Rights and Duties

9--603. Agreenment on Standards Concerning Rights and Duties

9--604. Procedure If Security Agreenment Covers Real Property,
Fi xtures, or Cooperative Interests

9--605. Unknown Debtor or Secondary Obli gor

9--606. Tinme of Default for Agricultural Lien

9--607. Collection and Enforcenent by Secured Party

9--608. Application of Proceeds of Collection or Enforcenent;
Liability for Deficiency and Right to Surplus

9--609. Secured Party's Right to Take Possession after Default

9--610. Disposition of Collateral after Default

9--611. Notification Before Disposition of Collateral

9--612. Tineliness of Notification Before Disposition of
Col | at er al

9--613. Contents and Form of Notification Before Disposition of
Col | ateral: GCeneral

9--614. Contents and Form of Notification Before Disposition of
Col | ateral : Consuner-goods Transacti on

9--615. Application of Proceeds of Disposition; Liability for
Deficiency and Right to Surplus

9--616. Explanation of Cal culation of Surplus or Deficiency

9--617. Rights of Transferee of Collatera

9--618. Rights and Duties of Certain Secondary Obligors

9--619. Transfer of Record or Legal Title

9--620. Acceptance of Collateral in Full or Partial Satisfaction
of Obligation; Conpul sory Disposition of Collateral

9--621. Notification of Proposal to Accept Coll atera

9--622. Effect of Acceptance of Coll ateral

9--623. Right to Redeem Col | atera

9--624. Wi ver



Section 9--625.

9--626.
9--627.
9--628.

Section 9--700.

9--701.
9--702.
9--703.
9--704.
9--705.
9--706.
9--707.
9--708.
9--709.
9--710.

PROVI SI ONS FOR

Section 11--101.

11--102.
11--103.
11--104.
11--105.
11--106.
11--107.
11--108.

SUBPART 2. NONCOWPLI ANCE W TH ARTI CLE
Renedi es for Secured Party's Failure to Conply with
Article
Action in Wich Deficiency or Surplus is in |Issue
Det erm nati on of Wet her Conduct Was Commercially
Reasonabl e
Nonliability and Limtation on Liability of Secured
Party; Liability of Secondary Cbli gor
PART 7
TRANSI TI ON
Definitions
Ef fective Date
Savi ngs C ause
Security Interest Perfected Before Effective Date
Security Interest Unperfected Before Effective Date
Ef fectiveness of Action Taken Before Effective Date
When I nitial Financing Statenent Suffices to Continue
Ef f ecti veness of Financing Statenent
Amendment of Pre-effective-date Financing Statenent
Persons Entitled to File Initial Financing Statenent or
Conti nuati on Stat enent
Priority
Transi tional Provision for Mintaining and Searchi ng
Local -Filing Ofice Records
ARTI CLE 11
TRANSI TI ON FROM ORI G NAL ARTI CLE 9 TO REVI SED ARTI CLE 9.
Definitions.
Preservation of Ad Transition Provision.
Transition to Revised Article 9--General Rule.
Transition Provision on Change of Requirenent of
Filing.
Transition Provision on Change of Place of Filing.
Required Refilings.
Transition Provisions as to Priorities.
Presunption that Rule of Law Conti nues Unchanged.
ARTI CLE 12
CONTROLLABLE ELECTRONI C RECORDS



12--101.
12--102.
12--103.
12--104.

12--105.
12--106.

12--107.

Short title
Definitions
Rel ation to Article 9 and Consuner
Rights in Controllable Account, Controllable Electronic
Record, and Controll abl e Paynent I ntangible
Control of Controllable Electronic Record
Di scharge of Account Debtor on Controll able Account or
Control | abl e Paynent
Gover ni ng Law
ARTI CLE 12-A

Laws

I nt angi bl e

TRANSI TI ONAL PROVI SI ONS FOR UNI FORM COMVERCI AL CODE AMENDMVENTS

Secti on

12- A-101.
12- A-102.

12- A- 201.

PART 1
GENERAL PROVI SI ONS AND DEFI NI TI ONS
Title
Definitions

PART 2

GENERAL TRANSI TI ONAL PROVI SI ON
Savi ng Cl ause
PART 3

TRANSI TI ONAL PROVI SI ONS FOR ARTI CLES 9 AND 12

12- A- 301.
12- A-302.
12- A- 303.
12- A- 304.
12- A- 305.
12- A- 306.

13--101.
13--102.
13--103.
13--104.
13--105.

Savi ng Cl ause
Security Interest Perfected Before Effective Date
Security Interest Unperfected Before Effective Date
Ef fectiveness of Actions Taken Before Effective Date
Priority
Priority of Clainms Wien Priority Rules of Article 9 Do
Not Apply
ARTI CLE 13
EFFECTI VE DATE AND REPEALER
Application of Act
Laws Repeal ed; Provision for Transition
| nconsi stent Laws; Wich Law Governs
Laws Not Repeal ed
Effective Date



