§ 242. Assessnents payable in installnents. 1. The supervisor shal
present the returned assessnent roll to the town board at its next
neeting. If obligations shall have been issued to finance the
i nprovenent, in whole or in part, the town board shall divide the anount
of the unpai d assessnent agai nst each parcel of land into such annual
i nstall nents as shall be necessary to conpletely anortize the principal
anount of such obligations as they shall mature. A special assessnent
roll shall be prepared setting forth such anortization, specifying the
owner of each parcel of |land and the anount of each annual install nment
whi ch shall be assessed agai nst such parcel.

2. There shall be added to the anobunt of each installnent, interest at
t he hi ghest rate borne by the obligations so issued. The ori ginal
assessnent roll or data file as authorized by article fifteen-C of the
real property tax |law returned by the collector or receiver of taxes,
together with the special assessnent roll for the paynent of the
assessnents in installnments, shall be filed in the office of the town
cl erk.

3. Wienever assessnents shall be payable in installnments, each
i nstal |l nent thereof shall beconme a lien at and only fromthe tinme the
sanme becones payabl e upon the parcel of real estate upon which the sane
shal | be assessed, prior and superior to all other clains, |liens, assets
or interests therein, except the lien of an existing tax or assessnent.



