§ 231. Permanent financing of district and special inprovenents. 1.
When the cost of any inprovenent is to be borne by special assessnent to
be assessed and paid as provided in this subdivision, such inprovenent
shall be tenporarily financed pursuant to the |ocal finance |aw until
after the confirmation of the assessnent. Wen such assessnents shal
have been confirnmed, a period of thirty days shall be given fromthe
date of confirmation in which such assessnents nay be paid in whole or
in part, provided a part paynent so made shall equal ten per centum or
a multiple thereof, of the anpbunt payable and the obligation or
appropriate portion thereof cancelled. Upon the expiration of such
period, obligations shall be issued pursuant to the | ocal finance |aw
for the total cost thereof, deducting the anmbunts of the assessnents or
parts thereof so paid within such period.

Upon ascertai nment of the anobunt of the cost to be assessed by speci al
assessnent the town board shall prescribe that such assessnents may be
so paid at the option of the payer in whole or in part, wthout penalty
or interest, and the unpaid anmounts, if any, to be paid in annual
installnments, with interest thereon.

I f bond anticipation notes are issued, all collections from
assessnents so paid in whole or in part shall be applied at once in
reduction of such notes.

Annual collections of assessnents payable in installnents shall be
applied in paynent of maturing obligations and accruing interest. If the
total anmount of assessnents payable in installnents collected in any
year shall be | ess than the anmount required to pay maturing bonds and
accruing interest, the town board nay direct that surplus noneys, not
ot herwi se appropriated, be applied.

Any surplus accruing fromthe sale of obligations, whether from
prem uns or otherw se, shall be applied to the reduction of the debt so
i ncurred.

2. Notw thstandi ng any ot her provisions of this chapter, the town
board, upon the conpletion of the inprovenent or at any tinme prior



thereto, may determine to issue, pursuant to the | ocal finance |aw, the
obligations of said town in such an anount as said board may estimate to
be sufficient to pay the entire cost of the inprovenent, but not in
excess of the maxi mum anount proposed to be expended for the inprovenent
as stated in the petition, or in the final order, if the tow board
proceeded under article twelve-A of this chapter, or, if such

i nprovenent be an inprovenent constructed pursuant to section two
hundred two-b of this chapter, not in excess of the estimted expense
thereof as stated in the notice of hearing. There shall be annually
apportioned and assessed upon the several |ots and parcels of |and
especially benefited by the inprovenent in proportion to the anmount of
benefit which the inprovenent shall confer upon the same, and in the
manner provided in section two hundred two-a of the town |aw for the
assessnent of the cost of nmintenance in a sewer district, an amount
sufficient to pay the principal and interest of any obligations issued
for such inprovenent as the sane shall becone due and to pay the cost of
mai nt enance for the fiscal year comencing on the first day of January
next succeeding. In the event that the annual collection of such
assessnents shall be |l ess than the anbunt required to pay the principal
and interest of such obligations as they shall becone due, the town
board shall direct that surplus noneys not otherw se appropriated be
appl i ed.

Whenever an unpai d assessnment has been divided into annual
install ments pursuant to this section the town board nay, at the tinme of
maki ng such division, or at any tinme thereafter, provide that all future
annual installnents may be prepaid together with a sumsufficient to
neet all future pro rata shares of the annual interest payable on such
obl i gati ons and whi ch woul d ot herwi se have been added to such future
i nstall nents had same not been prepaid. Al suns received from such
prepaynents shall be deposited and retained in a separate account in a
depositary designated in the manner provided by section ten of the
general nunicipal law to be applied only to the paynent of the
obligations issued pursuant to this section. Notw thstanding the
foregoi ng, such sunms so received may be invested in the manner permtted
in section eleven of the general nunicipal |aw.






