8 410-h. Conditions and security for loans. No |oan shall be nmade by
the agency to an eligible borrower until the comm ssioner has approved
the project and finds that:

1. The eligible borrower has been approved by the conm ssioner and
conplied with all the provisions of this title;

2. The plans and specifications conformto the requirenments of al
| aws and regul ati ons applicable thereto and assure adequate |ight, air,
sanitation and fire protection and are satisfactory to him

3. The estinated revenue of the project or fromother funds of the
el igible borrower pledged, assigned or otherwise to be made available to
the agency will be sufficient to cover all probable costs of operation
and mai nt enance, of fixed charges and such reserves as may be authorized
by the conm ssioner or required by the agency;

4. Provision has been nmade for the purpose of providing for the
paynment of the difference between the estinmated project cost and the
nortgage | oan; and in the event the final project cost shall exceed the
estimated project cost, the difference between such final project cost
and the nortgage | oan;

5. The eligible borrower has entered into a regul atory agreenent
pursuant to section four hundred ten-f of this title.



