8§ 410-e. Definitions. As used in this title the follow ng words and
phrases shall have the foll ow ng neanings unless a different nmeaning is
plainly required by the context:

1. "Board". The state board of social welfare.

2. "Conmi ssioner”. The comm ssioner of social services of the state
of New Yor k.

3. "Departnment". The state departnment of social services.

4. "Eligible borrower". A non-profit corporation organi zed under the

| aws of the state of New York which is authorized to care for children
and which has entered into a regul atory agreenent in accordance with the
provi sions of section four hundred ten-f of this title.

5. "Project." "Youth facilities project.” A specific work or

i mprovenent, including |ands, buildings, inprovenents, fixtures and
articles of personal property acquired, constructed, rehabilitated,
managed, owned and operated by an eligible borrower to provide day care
in the manner prescribed by the departnment for children of pre-school
and primary school age or to provide residential child care in the
manner prescribed by the rules of the board for children of pre-school,
primary school or secondary school age, or to provide any conbination of
the foregoing, and for facilities incidental or appurtenant thereto.

6. "Project cost". "Youth facilities project cost". The sumtotal
of all costs incurred by an eligible borrower as approved by the
commi ssi oner as reasonabl e and necessary for carrying out all works and
undert aki ngs and providing all necessary equi pnent for the devel opnent
of a project exclusive of any private or federal, state or |ocal
fi nanci al assi stance avail able for and received by an eligi ble borrower
for the paynment of such project cost. These shall include but are not
necessarily limted to the carrying charges during construction or
rehabilitation up to and including the occupancy date, working capital
not exceeding three percentumof the estimated total cost or three
percentum of the actual total final cost, whichever is |arger, the cost



of all necessary studies, surveys, plans and specifications,
architectural, engineering, |legal or other special services, the cost of
acqui sition of land and any buil dings and i nprovenents thereon, site
preparati on and devel opnent, construction, reconstruction and equi pnent,
i ncluding fixtures, equipnment, and articles of personal property
required for the operation of the project, the reasonable cost of
financing incurred by the eligible borrower in the course of the

devel opnent of the project, up to and including the occupancy date, the
fees i nposed by the comm ssioner and by the New York state housing

fi nance agency; other fees charged, including any prem um paynents to
the youth facilities project guarantee fund created by the youth
facilities project guarantee fund act, and necessary expenses incurred
in connection with the initial occupancy of the project, and the cost of
such other itens as the comm ssioner may determ ne to be reasonabl e and
necessary for the devel opnment of a project, less any and all rents and
ot her net revenues fromthe operation of the real property, inprovenents
or personal property on the project site, or any part thereof, by the

el igible borrower on and after the date on which the contract between
the eligible borrower and the New York state housing finance agency was
entered into and prior to the occupancy date.

7. "Cccupancy date". The date defined in the docunents providing for
a nortgage | oan between an eligi ble borrower and the New York state
housi ng finance agency.

8. "Youth facilities devel opnent fund conpany”. A conpany
i ncor porated and organi zed pursuant to subdivision two of section four
hundred ten-n of this title.

9. "Youth Facilities Center" neans a facility suitable to provide day
care for children of pre-school age and prinmary school age or to provide
residential child care for children of pre-school, primary school or
secondary school age or to provide any conbination of the foregoing,
whi ch has been approved by the state departnment of social services.



