8§ 326-b. Fund established; participation; other provisions. 1. There
is hereby established in the joint custody of the comm ssioner and the
conptroller the equi pnent |oan fund for the disabl ed.

2. Participation in the | oan of the nonies of the fund shall be
avai lable to all disabled persons on the basis of need, pursuant to
regul ati ons of the commi ssioner.

3. The loan fund shall provide the disabled with the financial
opportunity to purchase or replace essential equipnent used by them for
daily living or vocational functioning follow ng rehabilitation,

i ncluding, but not limted to, prosthesis, ranps, wheelchairs,

wheel chair van lifts, tel ecommunication devices for the deaf and hard of
heari ng, devices which allow persons who are blind or visually inpaired
to discern printed materials and adaptive equipnment to pernmt a disabled
person to operate a notor vehicle but not to purchase or replace a notor
vehicle itsel f.

4. Loans shall be nmade available directly to the disabled person, the
parent, |egal guardian, or individual w th whom such di sabl ed person
resi des.

5. Where any equi pnrent purchase is approved by the departnent, a | oan
shall be made in an anount not to exceed four thousand dollars per
appl i cant.

6. The conm ssioner shall establish regul ations governing paynent of
i nterest, repaynent periods, certification and approval of purchase, and
such other orders, rules and regul ations as nmay be necessary for
interpretations, inplenentation or administration of this article.

7. During the first three years of operation of the fund, the
departnment shall submt to the governor and |egislature annually a
sumary report setting forth such informati on as the departnment deens
rel evant to nonitor and evaluate the progress of the fund.

8. The fund shall consist of all nonies appropriated for the purpose



of such fund, all nonies transferred to such fund pursuant to |aw, all
noni es required by the provisions of this section or any other |law to be
paid into or credited to this fund, and all nonies, including interest,
pai d by borrowers to the fund in repaynent of |oans made fromthe fund.

9. Monies of the fund follow ng appropriations nmade by the | egislature
and allocation by the director of the budget to the fund, shall be
avai l abl e solely for the purpose of enabling eligible applicants to
borrow noney at |less than the prevailing rates of interest for
conpar abl e | oans.

10. When used in this article, the term"disabled" shall nean a person
having a disability as so defined in section two hundred ninety-two of
t he executive | aw.



