§ 131-x. Reverse nortgage |oans. Notw thstanding any other
i nconsi stent provisions of law and to the extent perm ssible under
federal |aw, regulation or waiver, the proceeds of a reverse nortgage
| oan made in conformty with the requirenents of section two hundred
eighty or two hundred eighty-a of the real property |aw or exenpted
t her efrom pursuant to subdivision four of section two hundred eighty or
subdi vi sion four of section two hundred eighty-a of the real property
| aw shal |l not be considered as incone or resources of the nortgagor for
any purpose under any law relating to food stanps, public assistance,
vet eran assi stance, safety net assistance, |owinconme honme energy
assi stance, federal supplenental security income benefits and/or
additional state paynents, nedical assistance, any prescription drug
pl an or other paynents, allowances, benefits or services avail able
pursuant to this chapter; provided, however, that for applicants or for
reci pients of safety net assistance, any such reverse nortgage | oan
proceeds shall be disregarded as incone and/or resources only in the
event that, and for so long as, federal |aws and regul ati ons exenpt | oan
proceeds in the determ nation of eligibility for both the aid to
famlies with dependent children and suppl enental security incone
prograns.



