* § 89-c. Retirement of nenbers in New York state thruway authority
servi ce.

a. By the adoption, filing and approval of a resolution in the nmanner
provi ded by section thirty-one of this chapter, the New York state
thruway authority may el ect to make contributions to the pension
accurul ation fund for the purpose of providing guaranteed service
retirement benefits pursuant to this section for nenbers who are inits
enploy at the tinme of their retirenent. Such resolution shall specify
the effective date which shall be on or after the date of such filing
for the commencenent of such guaranteed retirenent benefits.

b. As used in this section, the followi ng words and phrases shall have
the foll owi ng nmeani ngs unless a different nmeaning is plainly required by
t he context:

1. "Authority." The New York state thruway authority.
2. "Authority enployee.” An enployee of the New York state thruway
authority, who is such an enpl oyee i nmedi ately preceding the effective
date of his retirenment or inmediately precedi ng his discontinuance of
service as provided in paragraph (1) of subdivision e of this section;
provi ded, however, that:

(1) he is an authority enpl oyee on the effective date provided in
subdi vision a of this section; or,

(2) he shall have rendered two or nore years of service as an
authority enpl oyee after such effective date.

c. (1) Any nenber who is or becones an authority enpl oyee on or after
the effective date provided in subdivision a of this section nay, by
written notice duly acknow edged and filed with the conptroller on or
before March thirty-first, nineteen hundred seventy, elect to renain a
menber pursuant to the provisions of this section. Upon such el ection he
shal | be deened to have accepted the service retirenent and vesting
provisions of this section in lieu of the simlar provisions otherw se
provided in this article.

(2) Every such nmenber shall be entitled to allowable service credit as



provided in section forty-one of this chapter, which shall be used in
determ ning the benefits to be provided upon retirenment under this
secti on.

d. Any authority enpl oyee nenber may retire if he shall have attained
the age of fifty-five years or over upon conpliance with the ternms of
subdi vi sion a of section seventy of this chapter. Any such nmenber who
attains age seventy shall be retired on the first day of the cal endar
nont h next succeedi ng such event, in accordance with the provisions of
subdi visions b and ¢ of section seventy of this chapter. Upon such
retirement, after the effective date specified in subdivision a of this
section and prior to April first, nineteen hundred seventy, he shal
receive a guaranteed service retirenent benefit conmputed in accordance
with that one of the follow ng paragraphs of this subdivision which is
applicable to him

(a) If his total allowable service credit at the tine of retirenent is
| ess than twenty-five years, his retirenment benefit shall consist of:

1. An annuity which shall be the actuarial equivalent of his
accunul ated contributions at the tinme of his retirenent.

2. For nenber service rendered on and after April first, nineteen
hundred sixty and April first, nineteen hundred seventy, a pension
conput ed on the basis of one-sixtieth of final average salary for each
year of such nmenber service.

3. For menber service rendered between April first, nineteen hundred
thirty-eight and March thirty-first, nineteen hundred sixty, a pension
whi ch, together with the annuity which is the actuarial equival ent of
the nenber's accunul ated contributions attributable to such peri od,
conputed on the basis of his rate of normal contribution, will provide a
retirement allowance of one-sixtieth of final average salary for each
year of such nmenber service.

4. For menber service rendered prior to April first, nineteen hundred
thirty-eight, a pension of one-one hundred twentieth of final average
salary for each year of such nmenber service.



5. For each year of prior service, a pension of one-sixtieth of final
average sal ary.

(b) If his total allowable service credit at the tine of retirenent is
twenty-five years or nore but less than thirty years, his retirenent
al | onance shall consist of:

1. An annuity which shall be the actuarial equivalent of his
accunul ated contributions at the tinme of his retirenent.

2. For nenber service rendered on and after April first, nineteen
hundred sixty, during his first twenty-five years of total service, a
pensi on conputed on the basis of one-fiftieth of final average sal ary
for each year of such nenber service. For nenber service rendered on and
after April first, nineteen hundred sixty, during his service in excess
of twenty-five years of total service, a pension conputed on the basis
of one-sixtieth of final average salary for each year of such nenber
servi ce.

3. For menber service rendered prior to April first, nineteen hundred
sixty, during his first twenty-five years of total service, a pension
whi ch, together with the annuity which is the actuarial equival ent of
the nmenber's accunul ated contributions attributable to such peri od,
conputed on the basis of his rate of normal contribution, will provide a
retirement allowance of one-fiftieth of final average salary for each
year of such nenber service. For nenber service rendered prior to Apri
first, nineteen hundred sixty, during his service in excess of
twenty-five years of total service, a pension which, together with the
annuity which is the actuarial equivalent of the nmenber's accumul at ed
contributions attributable to such period, conputed on the basis of his
rate of normal contribution, will provide a retirenment allowance of
one-si xtieth of final average salary for each year of such nenber
servi ce.

4. For each year of prior service, during his first twenty-five years
of total service, a pension conputed on the basis of one-fiftieth of
final average salary for each year of such service. For each year of
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e. (1) Any authority enpl oyee nenber who di scontinues service other
than by death or retirenent, after the effective date specified in
subdi vision a of this section and prior to April first, nineteen hundred
seventy, who has credit for at |east ten years of total service, and who
does not wi thdraw his accunul ated contri butions, except as provided in
par agraph (6) of this subdivision, shall be entitled to nmake application
for a vested retirenent allowance on or after the first day of the nonth
following his attainnment of fifty-five years of age. The retirenent
al | owance provided by this section shall vest automatically upon such
di sconti nuance of service by such nenber.

(2) The vested retirenent allowance provided by this subdivision shal
be conputed in the same nanner as the service retirenment allowance
provi ded by subdivision d of this section. For purposes of this
subdivision e, the total service referred to in subdivision d shall be
the total service credit of the menber at the time of his discontinuance
of service. For purposes of this subdivision e, the final average sal ary
referred to in subdivision d of this section shall be the final average
salary at the tinme of such discontinuance. The annuity referred to in
subdivision d of this section shall be the actuarial equivalent of the
menber' s accunul ated contributions at the tinme his retirement all owance
conmences.

(3) Any such nmenber entitled to a vested retirenent all owance shal
apply for such allowance in accordance with the provisions of
subdi vi sion a of section seventy of this chapter.

(4) I'n the event of the death of such nenber prior to the effective
date of his retirenment, his accunul ated contributions shall be paid to
his beneficiary or estate in accordance with section fifty-one of this
chapter.

(5) Any such nmenmber nmay wi thdraw his accunul ated contributions at any
time, subject to the Iimtations contained in section fifty-one of this
chapter. The withdrawal of a menmber's accumul ated contri butions shal
termnate his right to a vested retirenment all owance.

(6) A nmenber eligible for a vested retirenent all owance under this
section who discontinues service other than by death or retirenment and
who had been contributing on a basis other than retirenment at age sixty
may, Wi thout adversely affecting his right to such vested retirenent



al l owance, elect to withdraw the anount of his contributions and regul ar
interest thereon which is in excess of the anopunt of the accunul at ed
contributions which he would then have to his credit had he been
contributing on the basis of his rate of normal contribution. Such
refund shall be granted upon application to and with the approval of the
conptroller

f. The additional pensions provided under this section shall not be
i ncluded in conputing any pension reserve payable pursuant to the
provi sions of section sixty of this chapter, which shall be conputed as
t hough the nenber had not nade the el ection provided in paragraph (1) of
subdi vision ¢ of this section.

g. The increased pensions to authority enpl oyees provided by this
section shall be paid fromadditional contributions made by the
authority on account of each such nenber, in accordance with the
provi sions of section seventeen of this chapter. Such additi onal
contributions shall be conputed by the actuary on the basis of
contributions during the prospective service of such nmenbers which wll
cover the liability of the retirenment systemfor such extra pensions.

h. Nothing contained in this section shall inpair the right of
per sons, who became nenbers before August nineteenth, nineteen hundred
si xty-six, to nake contributions pursuant to subdivision i of section
twenty-one of this chapter

i. Any nenber who has elected to nake contributions in accordance with
t he provisions of subdivision | of section twenty-one of this chapter
shall continue to make such contributions until his election under said
subdi vi sion i s wthdrawn.

j. The provisions of this section shall be controlling,
not wi t hst andi ng any provision in this chapter to the contrary.

k. The provisions of this section shall becone effective on the
effective date specified in subdivision a of this section and shal
remain in effect until March thirty-first, nineteen hundred seventy.



* NB Expired March 31, 1970



