8§ 80. Retirement of nenbers of the legislature. a. As used in this
section the term"service as a nenber of the |egislature” shall mean
service as a senator or assenblynman in the |egislature of the state of
New Yor k.

b. Any nenber of the legislature nay elect to contribute to the
retirement systemon the basis of retirenent upon his conpletion of
twenty years of service as a nenber of the legislature on an all owance
of one-fortieth of his final average salary for each year of service as
a nmenber of the legislature not in excess of twenty years. Such el ection
shall be in witing and shall be duly executed and filed with the
conptroller

c. A nmenber of the |legislature who elects to contribute in accordance
with this section shall contribute, in lieu of the proportion of
conpensation as provided in section twenty-one of this article, a
proportion simlarly determ ned. Such latter proportion shall be
conputed to provide, at the tine when he shall first becone eligible for
retirement under this section, a sumwhich together with contributions
previously nade will provide an annuity equal to one-eightieth of his
final average salary for each year of service as a nenber of the
| egi slature rendered prior to the tinme when he shall first becone
eligible for retirenent in accordance with this section. Such nenber's
rate of contribution pursuant to this section shall be appropriately
reduced pursuant to section seventy-a of this article for such period of
time as his enployer contributes pursuant to such section toward
pensi ons- provi di ng-for-increased-take-hone-pay provided, however, that
such nmenber nmay by witten notice duly acknow edged and filed with the
conptroll er nake an el ection to waive such reduction as provided by
subdi vision | of section twenty-one of this article. One year or nore
after the filing thereof, a nenber may wi thdraw any such el ection by
written notice duly acknow edged and filed with the conptroller. Such
menber may di scontinue contributions upon conpletion of twenty years of
service as a nenber of the legislature. At the tine of his retirenent,
such nenber nmay elect to nake sufficient additional contributions
required to provide a retirenment allowance of one-half of his final
average sal ary.



d. A nmenber contributing on the basis of this section shall be
entitled to retire after the conpletion of twenty years of service as a
menber of the legislature, by filing an application therefor in a nanner
simlar to that provided in section seventy of this article. He
t hereupon shall receive on retirenent a retirenent all owance consisting
of :

1. An annuity which shall be the actuarial equivalent of his
accunul ated contributions at the tinme of his retirenment, plus

2. A pension which is the actuarial equivalent of the
reserve-for-increased-take-hone-pay to which he may then be entitled, if
any, plus

3. A pension equal to one-quarter of his final average sal ary.

e. The increased pensions to any nmenber as provided by this section,
shall be paid fromadditional contributions made by the state on account
of such nenbers. The actuary of the retirement systemshall conpute the
addi tional contribution for each nmenber who el ects the special benefits
provi ded under this section. Such additional contribution shall be
conput ed on the basis of contributions during the prospective service of
such nmenber which will cover the liability of the retirenent systemfor
such extra pensions, and upon approval by the conptroller, the
addi tional contributions shall be certified by the conptroller and shal
be included in the annual appropriation to the pension accunul ati on fund
of the retirenment systemin the manner provided in section sixteen of
this article.

f. One year or nore after the filing thereof, a nenber may wi t hdraw
his election to contribute pursuant to this section on the basis of
retirement upon conpletion of twenty years of service as a nenber of the
| egi sl ature. Such wi thdrawal shall be by witten notice duly
acknow edged and filed with the conptroller. Such nenber thereafter
shall contribute on the basis of his rate of normal contribution. Such
menber, upon application at any tinme prior to retirement and with the



approval of the conptroller, shall be entitled to a refund of the anount
of his contributions and regular interest thereon which is in excess of
t he ambunt of the accunul ated contributions which he would then have to
his credit had he been contributing on the basis of his rate of normal
contri bution.

g. On and after April first, nineteen hundred sixty-eight, no election
may be made to contribute under this section.

h. The provisions of this section shall be controlling notwthstandi ng
any provision in this article to the contrary.



