8 640. Excess Benefit Plan. 1. Notw thstanding any other law to the
contrary, the New York state and | ocal enpl oyees' retirenent system and
the New York state and | ocal police and fire retirenent systemare
her eby aut horized to establish an excess benefit plan. The plan or plans
shall constitute a qualified governnental excess benefit plan pursuant
to section 415(m of the Internal Revenue Code.

2. Such plan or plans are created for the purpose of providing
benefits to nmenbers of the New York state and | ocal enpl oyees
retirement systemand the New York state and |ocal police and fire
retirement system whose benefits would otherwise be |imted by section
415 of the Internal Revenue Code.

3. The conptroller, as adm nistrative head of the New York state and
| ocal enpl oyees' retirenment system and the New York state and | ocal
police and fire retirenent system is authorized to pronul gate rul es and
regul ati ons necessary to inplenment the provisions of this article
i ncluding the actual terns and conditions of the excess benefit plan or
pl ans.



