8§ 620. Benefit limtations. 1. Notw thstanding any other law to the
contrary, for all menbers of a public retirenment systemto which the
state or a nmunicipality contributes who join on or after January first,
ni net een hundred ninety, the benefits payable shall be subject to the
limtations set forth in section four hundred fifteen of the Internal
Revenue Code.

2. Notwi thstanding any other lawto the contrary, for all nenbers of a
public retirenent systemto which the state or a nunicipality
contributes who joined prior to January first, nineteen hundred ninety,
the benefits payable shall be subject to the greater of the foll ow ng
limtations as provided in paragraph ten of subdivision (b) of section
four hundred fifteen of the Internal Revenue Code:

a. the limtations set forth in section four hundred fifteen of the
| nt ernal Revenue Code, or

b. the accrued benefit of the menber wi thout regard to any benefit
i ncreases pursuant to a plan amendnent adopted after October fourteenth,
ni net een hundred ei ghty-seven.

3. Notwithstanding the foregoing, any benefit which has been limted
by either the dollar or conpensation limtations of section 415 of the
I nternal Revenue Code shall be increased for cost-of-living adjustnents
of such limtations pursuant to such section and the applicable
regul ati ons thereunder, provided, however, the benefit shall not exceed
the benefit otherw se payable but for the limtations of Internal
Revenue Code section 415.

4. Notwi thstanding any other law, the limtation year of the New York
state teachers' retirement systemfor the purposes of section 415 of the
I nternal Revenue Code shall be the period comrencing on the first day of
July of each year and ending on the thirtieth day of June next
fol | ow ng.

5. Notwi thstanding any other law, the Iimtation year of the New York
state and | ocal enployees' retirenment systemand the New York state and



| ocal police and fire retirenment systemfor the purposes of section 415
of the Internal Revenue Code shall be the period commencing on the first
day of April of each year and ending on the thirty-first day of March
next foll ow ng.

6. Notwi thstanding any other law, the Iimtation years of the New York
city enployees' retirement system the New York city teachers’
retirement system the New York city board of education retirenent
system the New York city police pension fund and the New York city fire
departnment pension fund for the purposes of section 415 of the Internal
Revenue Code shall be the period conmencing on the first day of July of
each year and ending on the thirtieth day of June next follow ng.



