8§ 424. Distribution of earnings. At the close of each fiscal year,
the average rate of investnent earnings of the common retirenment fund
shal|l be conputed by the actuary and certified to the conptroller. This
rate shall be determ ned fromthe investnent earnings during the
cal endar year, which ended three nonths prior to the close of the fiscal
year. The anmount of such earnings attributable to each retirenent system
shall be conputed by the actuary and certified to the conptroller, who
shal | thereupon credit each retirenent systemin accordance therewth.



