8 409. Abandonnent of uncl ai med contributions; paynent to the pension
accurul ation fund. a. After at |least five years have el apsed since the
separation fromservice of a nmenber who has not vested, for any cause
ot her than death or retirenment, the conptroller shall send a statenent
to such person at his |ast known address setting forth the anmount of the
accunul ated contributions standing to his credit in the annuity savings
fund and give notice to said person that unless he demands paynent of
said amount prior to a date at | east one year fromthe date the notice
is given, said accumul ated contributions remaining in the annuity
savings fund will be deened abandoned and will be transferred to the
pensi on accurul ati on fund.

b. After the expiration of at |east one year fromthe date the notice
is given, the conptroller shall publish in the state bulletin a |ist
setting forth the names of persons who have uncl ai med accunul at ed
contributions in the retirenent system At the expiration of six nonths
fromthe date of the publication of such |ist the accunul at ed
contributions of the persons so |isted shall be deenmed abandoned and
shall be placed in the pension accurnulation fund to be used for the
pur poses of said fund.

c. Any accumrul ated contributions so deened abandoned and transferred
to the pension accunul ation fund may be clai ned by the person who nade
such accumul ated contributions, or in the event of his death by his
estate or by such person or persons as he shall have nom nated to
recei ve such accumnul ated contributions, by filing a claimwth the
conptroller in such formand in such manner as nay be prescribed by the
conptroller, seeking the return of such abandoned accunul at ed
contributions. In the event such claimis properly nmade the conptroller
shall pay over to the person or persons or estate making such claimthe
anount of such accunul ated contributions wi thout interest. The paynent
shall be made fromthe pension accurul ati on fund.



