§ 375. Allowance on superannuation retirenment. a. Except as otherw se
provi ded by subdivisions b, ¢ or d of this section, upon retirenent for
superannuation or for any other cause after attainnment of age sixty, a
menber shall receive a retirement all owance which shall consist of:

1. An annuity which shall be the actuarial equivalent of his
accunul ated contributions at the tine of his retirenent and

2. A pension which is the actuarial equivalent of the
reserve-for-increased-take-hone-pay to which he may then be entitled, if
any, and

3. A pension of one-one hundred fortieth of his final average sal ary,
mul tiplied by the nunber of years for which he has nenber service
credit, plus

4. A pension which equals one-seventieth of his final average sal ary
mul tiplied by the nunber of years for which he has prior service credit
and credit for service in war after world war |. This part shall be
granted only if the menber has credit for one or nore years of service
as a nmenber. This requirenent of one or nore years of service as a
menber shall be subject to waiver as provided in subdivision e of
section three hundred forty-one of this article.

b. Upon retirenment for superannuation after attai nment of age
fifty-five and before attai nnent of age sixty or for any other cause
after attai nnent of age sixty, of a nenber who is contributing to the
retirement system pursuant to section three hundred seventy-two of this
article on the basis of retirenent at age fifty-five, he shall receive a
retirenment allowance which shall consist of:

1. An annuity which shall be the actuarial equivalent of his
accunul ated contributions at the tine of his retirenent, and

2. A pension which is the actuarial equivalent of the
reserve-for-increased-take-hone-pay to which he may then be entitled, if
any, and



3. A pension for the nunber of years for which he has nenber service
credit, plus

4. A pension for the nunber of years for which he has prior service
credit and credit for service in war after world war |I. This part shal
be granted only if the nmenber has credit for one or nore years of
service as a nenber. This requirenent of one or nore years of service as
a nmenber shall be subject to waiver as provided in subdivision e of
section three hundred forty-one of this article.

Each such pension specified in paragraphs three and four of this

subdi vision b shall be the actuarial equivalent, at the tine of such
menber's retirenent, of the pension to which he would have been entitled
for such service, had he attained age sixty and not elected to
contribute on the basis of retirement at age fifty-five.

c. Upon retirenent for superannuation on or after attainnent of age
fifty-five or for any other cause after attainment of age sixty, of a
menber who is contributing to the police and fire retirenment system on
the basis of retirenent at age fifty-five pursuant to section three
hundred seventy-one of this article, he or she shall receive a
retirenment allowance which shall consist of:

1. An annuity which shall be the actuarial equivalent of his
accunul ated contributions at the tine of his retirenent, and

2. A pension which is the actuarial equivalent of the
reserve-for-increased-take-hone-pay to which he may then be entitled, if
any, and

3. A pension which shall consist of:

(a) A pension of one-one hundred twentieth of final average salary
mul tiplied by the nunber of years for which he has nenber service credit
for service rendered prior to the attai nment of age fifty-five, and

(b) A pension of one-one hundred fortieth of final average sal ary
mul tiplied by the nunber of years for which he has nenber service credit
for service rendered after the attai nnent of age fifty-five, and



(c) A pension of one-sixtieth of final average salary nmultiplied by
t he nunber of years for which he has prior service credit and credit for
service in war after world war | for service rendered prior to the
attai nnent of age fifty-five, and

(d) A pension of one-seventieth of final average salary nultiplied by
t he nunber of years for which he has prior service credit and credit for
service in war after world war | for service rendered after the
attai nment of age fifty-five.
Subpar agraphs (c) and (d) of this paragraph three shall be avail able
only if the nenber has credit for one or nore years of service as a
menber. This requirenent of one or nore years of service as a nenber
shal | be subject to waiver as provided in subdivision e of section three
hundred forty-one of this article.

d. Upon retirenent for superannuation on or after attainnent of age
fifty-five or for any other cause after attainnment of age sixty, of a
menber who is contributing to the police and fire retirenment system on
the basis of retirenent at age fifty-five pursuant to section three
hundred seventy-one-a of this article, he or she shall receive a
retirenment allowance which shall consist of:

1. An annuity which shall be the actuarial equivalent of his
accunul ated contributions at the tine of his retirenent, and

2. A pension which is the actuarial equivalent of the
reserve-for-increased-take-hone-pay to which he nmay then be entitled, if
any, and

3. A pension which shall consist of:

(a) A pension of one-one hundred twentieth of final average salary
mul tiplied by the nunber of years for which he has nenber service
credit, and

(b) A pension of one-sixtieth of final average salary nmultiplied by
t he nunber of years for which he has prior service credit and credit for
service in war after world war 1.
Subpar agraph (b) of this paragraph three shall be available only if the
menber has credit for one or nore years of service as a nenber. This



requi renent of one or nore years of service as a nenber shall be subject
to wai ver as provided in subdivision e of section three hundred
forty-one of this article.



