§ 322. Menbers' contributions and their use; annuity reserve fund. a.
The annuity reserve fund shall be the fund from which shall be paid al
annuities and all benefits in lieu of annuities, payable pursuant to
this article.

b. Upon retirenent, a nenber's accunul ated contributions shall be
transferred fromthe annuity savings fund to the annuity reserve fund.
They shall then be used to provide an annuity, the anount of which shal
be the actuarial equivalent of such accunul ated contributions on the
basis of regular interest and the tabl es adopted by the conptroller
pursuant to this article.

c. The conptroller fromtinme to tine shall transfer fromthe pension
accurrul ation fund to the annuity reserve fund, such anmpbunts as are
necessary under this article.

d. If a nenber, retired for any reason, returns to active police or
fire service and again beconmes a nenber of the police and fire
retirement system his or her annuity reserve shall be transferred from
the annuity reserve fund to the annuity savi ngs fund.



