§ 318. G@uaranty. a. The |l atest enployers of the different nenbers
shal |l be obligated for

1. Reqgul ar interest charges payable, and special interest, if any, and

2. The creation and nai ntenance of reserves in the pension
accunul ati on fund, and

3. The mmi ntenance of annuity reserves and pensions reserves, and

4. The paynent of all pensions, annuities, retirenment allowances,
refunds and any ot her benefits, and

5. The expenses of the police and fire retirenent system
as provided for or granted under the provisions of this article. In the
case of enployer contributions required to be made for prior service
al l owed pursuant to paragraph three of subdivision b of section three
hundred forty-one of this article, the provisions of such paragraph
three shall govern

b. Except as otherw se provided pursuant to this article, all incone,
i nterest and dividends derived from deposits and i nvestnents authorized
by this article shall be used for the paynent of such obligations.



