§ 317-a. Anortization of ampunts outstanding. a. On or before
Sept enber first, nineteen hundred ei ghty-nine on the basis of the annual
actuarial valuation and apprai sal procedure provided for in this
article, the conptroller shall determ ne the annual anounts that, had
this section not been enacted, would have been required to be paid into
t he pension accumul ati on fund and the New York state public enpl oyees'
group life insurance plan, as appropriate, fromthe participating
enpl oyers for all obligations including unpaid amounts for the
retirement incentive program and paynents for any other benefit funded
on other than an annual basis of participating enployers to the
retirement system not discharged prior to such date, for fiscal years
ending March thirty-first, nineteen hundred eighty-eight and March
thirty-first, nineteen hundred eighty-nine. Such anounts shall include
interest, as defined in section three hundred sixteen of this article,
through the fifteenth day of Decenber, nineteen hundred ei ghty-nine. The
sum of such anounts shall be called the "anmount to be anortized".

b. The anmount to be anortized shall be paid into the pension
accurul ati on fund and the New York state public enpl oyees' group life
i nsurance plan, as appropriate, according to a schedul e of equal annual
install ments during any years remaining in the anortization period. The
"anortization period" shall be seventeen years. The first paynent shal
be payabl e by Decenber fifteenth, nineteen hundred ei ghty-nine.

c. The anount of the annual paynment to be made in any subsequent
fiscal year shall be the anpbunt that would be required to pay in full,
i n equal annual installnments over the remai nder of the anortization
period, any unpaid bal ance of the anpbunt to be anortized and interest on
such unpai d bal ance conputed at eight and three-quarters percent per
annum

d. An amount sufficient to provide for such paynent shall be included
in the next annual budget for each participating enpl oyer. The anobunts
due shall be paid on Decenber fifteenth of each year during the
anortization period.

e. The state conptroller is directed to pronul gate regulations to



permt the pre-paynent of the anobunts outstanding. Such regul ation shal
provi de that:

(1) On or before Novenber fifteenth, nineteen hundred eighty-nine, in
addition to the amount due for the current year billing and for the
paynment of the anortized annual installment, the conptroller shal
furnish the total anobunt due and be authorized to accept pre-paynent in
full of said amobunt by Decenber fifteenth, nineteen hundred ei ghty-nine.

(2) On or before each Novenber fifteenth thereafter, in addition to
t he amount due for the current year billing and for the paynent of the
annual anortized installnment, the conptroller shall furnish the tota
anount still outstanding and be authorized to accept the pre-paynent of
any bal ance renmaining to be paid by Decenber fifteenth of that year.



