8§ 295. Paynment of retirenment allowances and transfer of reserves. a.
On the effective date of this article, all retired police officers and
firefighters, and other persons who have retired pursuant to the
provi si ons of sections eighty-one through ei ghty-eight, inclusive, of
this chapter, as in force and effect imediately prior to the effective
date of this article, and their beneficiaries shall be transferred and
becone a charge upon the retirenent system established by this article
and shall thereafter receive their retirenent allowances from such
system

b. Reserves held by the conptroller for the paynent of such retirenent
al l owances shall be transferred to the retirenent system established by
this article on the effective date thereof.



