§ 16-a. Anortization of anpbunts outstanding. a. On or before Septenber
first, nineteen hundred ei ghty-six, on the basis of the annual actuari al
val uati on and apprai sal procedure provided for in this article, the
conptroller shall determ ne the annual amounts that, had this section
not been enacted, would have been required to be paid into the pension
accurul ati on fund and the New York state public enpl oyees group life
i nsurance plan, as appropriate, fromthe general fund of the state for
all obligations of the state to the retirement system not di scharged
prior to such date, for state fiscal years ending March thirty-first,
ni net een hundred eighty-five and March thirty-first, nineteen hundred
ei ghty-si x and anounts for the state's contribution for the retirenent
i ncentive programthat would, had this section not been enacted, be due
to be paid into the pension accunul ation fund during fiscal years ending
March thirty-first, nineteen hundred ei ghty-seven and March
thirty-first, nineteen hundred eighty-eight. Such amounts shall include
interest, as defined in section sixteen of this article through the | ast
day of February, nineteen hundred ei ghty-seven. The sum of such anounts
shall be called the "anpbunt to be anortized".

b. The anmount to be anortized shall be paid into the pension
accurul ati on fund and the New York state public enpl oyees group life
i nsurance plan, as appropriate, according to a schedul e of equal annual
install ments during any years remaining in the anortization period. The
"anortization period" shall be seventeen years. The first paynent shal
be made March first, nineteen hundred ei ghty-seven.

c. The anount of the annual paynment to be made in any subsequent
fiscal year shall be the anpbunt that would be required to pay in full,
i n equal annual installnments over the remai nder of the anortization
period, any unpaid bal ance of the anpbunt to be anortized and interest on
such unpai d bal ance conputed at ei ght percent per annum

d. On or before October fifteenth of nineteen hundred ei ghty-six and
each succeedi ng year during the anortization period, the conptroller
shall file with the director of the budget an estimte of the anount of
t he annual paynment required to be nmade pursuant to this section in the
state fiscal year beginning the first day of April next succeedi ng such



COct ober fifteenth.

e. An item of appropriation sufficient to provide for such paynent
shall be included in the next annual budget bill for the support of
governnment presented to the legislature for passage. The anpbunts so
appropriated shall be paid fromthe general fund of the state upon
warrant of the conptroller on March first of each state fiscal year
during the anortization peri od.



