§ 138-b. Use of annuity contributions to pay ol d-age and survivors
i nsurance contributions. 1. Were a retirenment systemor plan provides
retirement allowances consisting of separate pensions and separate
annuities, each nenber thereof whose position is also covered by ol d-age
and survivors insurance pursuant to this article and each nenber thereof
whose wages in a position entitling himto menbership in such retirenent
systemor plan are subject to the tax inposed by the federal insurance
contribution act shall have the privilege, by witten notice filed as
prescri bed by the head of such systemor plan, of decreasing his annuity
contribution to the systemor plan by not to exceed the anmounts required
to pay his contributions for such ol d-age and survivors insurance
coverage or by not to exceed the anobunts required to pay the tax, if
any, inposed upon him pursuant to the federal insurance contribution
act, including, in each case, retroactive coverage where it is provided.
Where and during such period of tine that a nenber's rate of
contribution is reduced because his enployer contributes toward
pensi ons- provi di ng-for-increased-take-hone-pay pursuant to section
seventy-a of this chapter or a simlar provision of |law, the privilege
provi ded by this section shall be available only to the extent of
annuity contributions which the nenber is still required to nake to the
retirement system or plan.

2. No pension otherw se payable by such a retirenment systemor plan
shal | be increased by reason of any such reduction in annuity
contributions.

3. The head of each such system or plan shall have power, by rule and
regul ation, to prescribe terns and conditions for the exercise,
wi t hdrawal and re-exercise of such privilege. Such rules and regul ati ons
shall be in the best interests of such systemor plan and of the
af fected enpl oyees and for the protection of the efficient operation and
managenent of the system or plan.



