8§ 1100. Lunp sumoption at retirement. Certain eligible menbers of the
New York state and | ocal police and fire retirenent system and
sheriffs, undersheriffs, deputy sheriffs and correction officers, who
are enployed in a county which nmakes an el ection pursuant to this
section, may el ect an optional formof retirenent pursuant to the terns
of this article that provides for a partial lunp sumat retirement with
a reduced service retirenent all owance as hereinafter provided:

1. To be eligible, a nenber nmust retire with a service retirenent
benefit under a plan that allows retirement at twenty or twenty-five
years of service, regardl ess of age. In addition, the nmenber nust have
been eligible to retire with a service retirenment benefit for at |east
one year prior to the actual date of retirenent.

2. An eligible menber may elect to receive a |lunp sumand a small er
annual retirenment allowance. Such |unp sumshall not be eligible for any
cost-of-living adjustnents paid pursuant to section three hundred
seventy-eight-a of this chapter

a. Any nmenber who files for retirenent after being eligible to retire
for one year may elect to receive a five percent |unp sum paynent of the
actuarial equivalent of his or her retirenent allowance at the tine of
retirenent.

b. Any nenber who files for retirenment after being eligible to retire
for two years may elect to receive a ten percent |unp sum paynent of the
actuarial equivalent of his or her retirenent allowance at the tine of
retirenent.

c. Any nmenber who files for retirenent after being eligible to retire
for three years may elect to receive a fifteen percent |unp sum paynent
of the actuarial equivalent of his or her retirenent all owance at the
time of retirenent.

d. Any nmenber who files for retirenent after being eligible to retire
for four years may elect to receive a twenty percent |unp sum paynent of
the actuarial equivalent of his or her retirenent allowance at the tine



of retirenent.

e. Any nmenber who files for retirenent after being eligible to retire
for five years nmay elect to receive a twenty-five percent |unp sum
paynment of the actuarial equivalent of his or her retirenent allowance
at the time of retirenment.

3. The smaller annual retirenent allowance renaining after receipt of
the lunp sum shall be determ ned by the actuary using nortality tables
and interest rates determned for this purpose and in effect on the date
of retirenment.

4. Any lunp sumpaid pursuant to this article is subject to
wi t hhol ding as required by the internal revenue service and such | unp
sum may be rolled over as otherwi se permtted by the internal revenue
code.

5. The conptroller shall promulgate rules and regul ations to inplenent
the provisions of this article.



