§ 980-a. Tax credits for contributions to certain funds. 1. (a) A
muni ci pal corporation that has established a fund pursuant to
subdi vision forty-four of section sixteen hundred four of the education
| aw, subdi vision twelve-b of section seventeen hundred nine of the
education | aw, subdivision fifty-four of section twenty-five hundred
ni nety-h of the education law, or section six-t or six-u of the general
muni ci pal |aw, nmay adopt a local law, or in the case of a school
district, a resolution, authorizing a tax credit to be provided pursuant
to this section for contributions to such fund. For purposes of this
section, a municipal corporation that has established such a fund and
aut hori zed such a credit shall be referred to as a "participating"
muni ci pal corporati on.

(b) On and after a date specified in the local |aw or resol ution
adopted by a participating nmunicipal corporation pursuant to paragraph
(a) of this subdivision, the owner or owners of real property shall be
allowed a credit against the real property taxes of a participating
muni ci pal corporation that have been inposed upon such property. The
anount of such credit shall equal ninety-five percent, or such | esser
al | owabl e percentage credit as may have been established pursuant to
paragraph (c) of this subdivision, of the anmount contributed by one or
nore of the owners of such property during the "associated credit year"
as defined in this section, to any or all of the funds established by
such muni ci pal corporation, subject to the limt established pursuant to
paragraph (c) of this subdivision, if any.

(c) The participating municipal corporation may establish a [imt upon
t he amount or percentage of such credit to be allowed in any given
fiscal year, in which case the anbunt of such credit shall not exceed
any limt so established. Any such limt shall be adopted by |ocal |aw,
or in the case of a school district, by resolution, which |ocal |aw or
resolution nay either be the sane as or separate fromthe |ocal |aw or
resolution that initially authorized the credit. Once such a limt has
been adopted, it may be anmended or repealed thereafter by local |aw, or
in the case of a school district, by resolution, provided that any such
anendnent or repeal shall only apply to taxes of the participating
muni ci pal corporation for fiscal years commencing after the adoption of
such local law or resolution. A copy of any local |aw or resol ution
establishing, amending or repealing such a limt shall be provided to



the collecting officer who collects the taxes of the participating
muni ci pal corporati on.

2. For purposes of this section, the "associated credit year" shall be
the twel ve-nonth period during which the owner of the property has nade
a contribution described in subdivision one of this section that ends on
the | ast day prescribed by |aw on which the taxes of the participating
muni ci pal corporation nay be paid without interest or penalties, subject
to the foll ow ng:

(a) Where such taxes are payable in installnents, such twel ve-nonth
period shall end on the |ast day prescribed by |law on which the first
i nstal | ment of such taxes nmay be paid without interest or penalties.

(b) Where a participating municipal corporation is a city school
district that is subject to article fifty-two of the education |aw, such
twel ve-nont h period shall end on the | ast day prescribed by | aw on which
city taxes may be paid without interest or penalties, or if applicable,
on the last day prescribed by law on which the first installnent of such
taxes nmay be paid without interest or penalties.

(c) Each such twel ve-nonth period shall be determ ned w thout regard
to the possibility that the period prescribed by |aw for paying such
taxes without interest or penalties nmay be extended due to a delay in
the first publication of the collecting officer's notice as provi ded by
sections thirteen hundred twenty-two or thirteen hundred twenty-four of
this chapter or a conparable |law, or due to an executive order issued in
connection with a state disaster energency as provided by subdivision
two of section nine hundred twenty-five-a of this chapter.

3. The credit authorized by this section shall be adm nistered as
fol |l ows:

(a) The adm nistrator of the fund or its designated agent shall, upon
receiving a contribution to the fund specified in subdivision one of
this section during a credit year, furnish the property owner with an
acknow edgenent in duplicate. Such acknow edgenent shall be provi ded on
a formprescribed by the conm ssioner and shall specify the anmount of
the contribution, the nane and address of the donor, the date the
contribution was received, the authorized signature of the adm nistrator
or agent, and such other information as the comm ssioner shall require.



(b) After receiving such an acknow edgenent, the property owner nay
present it to the appropriate collecting officer on or before the | ast
day prescribed by | aw on which taxes may be paid without interest or
penalty, together with a credit claimon a form prescribed by the
commi ssioner. Such credit claimformshall contain the name of the
property owner or owners, the date and anount of the contributions nade
to the account during the associated credit year, the address of the
property to which the credit claimrelates, and such other infornmation
as the comm ssioner shall require. Notw thstandi ng any provision of |aw
to the contrary, the collecting officer shall thereupon be authorized
and directed to grant the property owner a tax credit equal to
ni nety-five percent, or such | esser allowable percentage credit as my
have been established pursuant to paragraph (c) of subdivision one of
this section, of the amount of the contributions made during the
associated credit year as specified on the acknow edgenent, and to
reduce the tax liability on the parcel accordingly, provided that such
credit may not exceed any percentage credit or other limt established
by the participating municipal corporation pursuant to paragraph (c) of
subdi vi sion one of this section, if such a limt has been established,
and may not exceed the property taxes due or paid that are attributable
to the participating nmunicipal corporation. Were taxes are payable in
installnents, if the credit exceeds the anmount of the first installnent,
the excess shall be applied to future installnments until exhausted. The
parti ci pati ng rmunici pal corporation may adopt a local law, or in the
case of a school district, a resolution, providing that where a property
owner submts a credit claimformto the collecting officer prior to the
collecting officer's receipt of the tax warrant, or such other date as
may be specified in such local |aw or resolution, the associ ated
property tax bill shall reflect a reduction in the tax liability equal
to the credit authorized by this section; provided however that if the
collecting officer is not enployed by the participating nunicipal
corporation, such lIocal law or resolution shall not take effect unless
and until the governing body of the nunicipal corporation that enploys
the collecting officer has adopted a resolution agreeing thereto. The
departnment of financial services, in consultation with the departnent,
shal | promul gate regul ations related to the adjustnment of nortgage
escrow accounts to reflect the credits provided pursuant to this



secti on.

(c) If the property owner fails to present the acknow edgnent and
credit claimformto the collecting officer on or before the | ast day
prescri bed by |aw on which taxes nay be paid w thout interest or
penalty, he or she may present the sane to the chief fiscal officer or
chief financial officer of the participating nunicipal corporation, or
to a menber of his or her staff. Such officer shall thereupon be
aut hori zed and directed to grant the property owner a refund of property
taxes in the amount of the credit, which anount shall be equal to
ni nety-five percent, or such | esser allowable percentage credit as my
have been established pursuant to paragraph (c) of subdivision one of
this section, of the total contributions nade during the associ ated
credit year, provided that such refund shall not exceed the property
taxes that have been paid on the property or any percentage credit or
other limt established pursuant to paragraph (c) of subdivision one of
this section, if any, and may not exceed the property taxes due or paid
that are attributable to the participating nunicipal corporation.
Provided further, that no interest shall be payable on such refund if
paid within forty-five days of the recei pt of the acknow edgnent and
credit claimform The owner of the property may file such refund cl aim
with the authorized officer at any tine during the three year period
begi nning inmediately after the |ast day such taxes were payabl e w t hout
i nterest or penalty.

4. The anount of the item zed deduction that nmay be clained by a
t axpayer under section six hundred fifteen of the tax |aw with respect
to the taxes paid on such property may not exceed the anount of the
taxes of a participating municipal corporation that have been inposed
upon such property mnus the anmount of the credit provided pursuant to
this section.



