8§ 975. Omner of real property nmay elect to pay taxes in installnents.
1. Upon receipt of the statenment of taxes, an owner of real property may
el ect to pay the total anmount of the taxes set forth in such statenent
Wi thout regard to this title; or he may elect to pay such taxes in
install nents as provided in the |ocal |aw enacted pursuant to section
ni ne hundred seventy-two of this chapter.

2. |If the owner is eligible to participate in the install nent
program and elects to do so, he or she shall pay to the collecting
of ficer the amount set forth in such statenment and designated as "first
install nent”. The anount of each succeeding installnment shall be paid
to the county treasurer on or before the date specified in the |ocal |aw
enacted by the county pursuant to section nine hundred seventy-two of
this chapter

3. If any such installnent is not paid on or before the date when
due, interest shall be added to the anmount of any such installnent at
the rate as determ ned pursuant to section nine hundred twenty-four-a of
this chapter, or such other |aw as may be locally applicable, for each
nonth or part thereof until paid. No such installnment nay be paid
unl ess all prior installnents of current taxes, including interest,
shal | have been paid or shall be paid at the sane tine.

4. The owner of real property who elects to pay taxes in installnments
as provided in this section shall indicate his election by remtting the
anount of the first installnment to the collecting officer on or before
the date upon which it is due or not later than within five days
thereafter; provided, however, that in the event the anobunt of the first
installnent is paid after the date upon which it was due, the interest
rate set forth in subdivision three of this section shall apply.

5. The failure or neglect by an owner of real property to pay the
first installnment as provided in subdivision four of this section shal
be construed as an el ection by such owner to pay the total anount of
taxes in one paynment in the nmanner provided by |aw.

6. The county treasurer of a county which has enacted a | ocal |aw



pursuant to section nine hundred seventy-two of this chapter may
promul gate and anend suitable rules and regul ati ons prescribing the
necessary forns for carrying into effect the provisions of this title
and of article thirteen of this chapter relating to the install nent
payment of taxes.



