8§ 970. Exam nation of books of |oan corporations. 1. Any rmuni ci pal
corporation issuing conditional tax receipts shall keep a conplete
record thereof. Any nunicipal corporation shall have the right to
exanmne fromtinme to tine the books of any | oan corporation to which it
has i ssued conditional tax receipts and may nake regul ati ons not
i nconsi stent with the provisions of this title for the better
acconpl i shnent of the purpose thereof and for the protection of the
borrow ng taxpayer.

2. Upon proof to the municipal corporation of any willful violation of
this title, or of the regul ations nmade pursuant thereto, by any | oan
corporation to which it has issued conditional tax receipts, it shal
cease the issuance of conditional tax receipts to such |oan corporation



