8§ 960. Paynment of taxes by |loan corporations. 1. Any nunici pal
corporation nay, as provided in this title, accept paynent of taxes,
i ncludi ng special ad val orem | evies and speci al assessnents, on real
property from any corporation organi zed under the |aws of the state of
New York for the purpose of extending |oans to taxpayers for the paynent
of taxes.

2. Upon such a paynent, a conditional tax receipt shall be issued and
t he amount thereof conditionally credited by the municipal corporation
agai nst the taxes due on the property for which paynment is made, but
such paynent shall not extinguish the tax |ien existing against such
property until the conditional tax receipt is surrendered for
cancel l ation to the municipal corporation.

3. Paynents nade pursuant to this section may be used by the nunici pal
corporation in the sane manner as if made directly by the taxpayer.



