8§ 955. Paynments by nortgage investing institutions; receipts. 1. A
nortgage investing institution which receives noneys froma nortgagor
for deposit into a real property tax escrow account shall be liable to
such nortgagor, upon failure to pay such taxes, for the anmount of the
taxes plus penalties and interest inposed thereon.

2. A nortgage investing institution nay pay the taxes due on nore than
one parcel by a single instrument, provided the instrunent is
acconpani ed by a detailed list of the specific parcels to which the
instrument is to be applied, each parcel identification nunber and the
anount of tax to be paid with respect to each parcel. If the face val ue
of the instrunent is at |least equal to the total intended paynent as
i ndi cated by such list, but the total intended paynent does not equal
the total anmount of taxes actually due on the parcels on the list, the
collecting officer shall accept the instrument and record as paid the
t axes due on each parcel for which the anmount offered as set forth in
such list is at least equal to the anbunt due on such parcel. The lien
on each remai ning parcel on such list shall not be discharged or
di mi ni shed by the acceptance of such instrunent. The collecting officer
shall forthwith advise the nortgage investing institution or its agent
that the taxes on the remaining parcels remain unpaid, and shal
identify the parcels on the |Iist upon which taxes remai n unpaid. The
anount of the tender which has not been applied to the paynent of taxes
shall be either retained to be applied toward tax paynents or refunded.

3. No later than three weeks after a tax has been paid by a nortgage
i nvesting institution pursuant to this title, the collecting officer
shall deliver, mail, or, subject to the provisions of section one
hundred four of this chapter, transmt electronically a receipt to the
nort gagor for whomthe real property tax escrow account is naintained.
Each such receipt shall be in the same fornmat as a statenent of taxes,
except that the word "Paid" (or an equival ent word or words) and the
date of paynment shall be clearly displayed thereon. The receipt may al so
display, if the collecting officer so elects, the nane, title and
signature (or initials) of the collecting officer or of the authorized
subordi nate who received the paynent.



4. Notw t hstanding the provisions of any other law to the contrary,
and except in a school district, if a nortgage investing institution has
failed to pay the taxes of its nortgagor by the date the warrant of the
collecting officer expires, the collecting officer shall provide the
nane of such nortgage investing institution with the return of
del i nquent taxes delivered to the public official charged by law with
the duty of enforcing the collecting of delinquent real property taxes.
Thereafter, whenever such officer publishes a notice pertaining to the
enforcenment of delinguent taxes against a parcel listed on such return,
and the nane of the nortgagor is included therein, the name of the
nortgage investing institution shall also be included.



