8§ 606. Use of state equalization rates, special equalization rates and
| evel s of assessnent in naking special franchi se assessnents. 1. Except
in a special assessing unit, the conm ssioner shall apply the nineteen
hundred fifty-three state equalization rate to any portion of the val ue
of the special franchise which was assessed for the year nineteen
hundred fifty-three; provided, however, that in determ ning the assessed
val ue of a special franchise in an assessing unit which, subsequent to
ni net een hundred fifty-three, has conpleted a revaluation in conpliance
with the standard of assessment of section three hundred five or forner
section three hundred six of this chapter, the conm ssioner shal
provide the full value of special franchises to that assessing unit
pursuant to subdivision two of this section, notw thstanding the
foregoi ng exception for property assessed in nineteen hundred
fifty-three. Wenever the conm ssioner applies the nineteen hundred
fifty-three state equalization rate to any portion of the value of the
speci al franchi se assessnments pursuant to this subdivision, the
commi ssioner shall apply the |atest state equalization rate or speci al
equalization rate to the full value of all assessnents of all other
speci al franchise property within that assessing unit appearing on that
assessnent roll.

2. In any assessing unit which has conpleted a reval uati on since
ni net een hundred fifty-three or which does not contain property that was
assessed in nineteen hundred fifty-three, the comm ssioner shal
determ ne the full value of such special franchise as of the taxable
status date specified by subdivision four of section three hundred two
of this chapter. Such full value shall be determ ned by the comm ssioner
for purposes of sections six hundred eight, six hundred fourteen and siXx
hundred si xteen of this article. These full values shall be entered on
the assessnent roll at the |evel of assessnment, which shall be the
uni f orm percentage of value, as required by section five hundred two of
this chapter, appearing on the tentative assessnent roll upon which the
assessnent is entered. Wenever a final state equalization rate, or, in
the case of a special assessing unit, a class equalization rate, is
established that is different froma |level of assessnent applied
pursuant to this paragraph, any public official having custody of that
assessnent roll is hereby authorized and directed to reconpute these



assessnents to reflect that equalization rate, provided such final rate
is established by the conm ssioner at |east ten days prior to the date
for |l evy of taxes against those assessnents.



