8§ 586. Assessnent of watershed conservation easenents and wat ershed
agricultural easenents. 1. Upon acquisition of a watershed conservation
easenment or a watershed agricultural easenent, there shall be determ ned
an allocation factor applicable to each parcel subject to such easenent.
The allocation factor shall be the portion of the value of each parcel
whi ch the easenent represents, expressed as a percentage. This
percentage shall be a fraction, the nunmerator of which is the fair
mar ket val ue of the easenent as finally determned by the city's
i ndependent apprai sal and the denom nator of which is the fair market
val ue of the |land subject to the easenent, exclusive of inprovenents and
unencunbered by the easenent, as finally determned in the city's
i ndependent appraisal. The city shall forthwith certify each such
al l ocation factor to the appropriate assessing unit and to the owner of
the | and subject to the easenent. The city shall supply to the assessing
unit and the comm ssioner the followng information used in conjunction
with the acquisition of the easenent:

(a) the fair market value of the easenent as finally determ ned in the
city's independent appraisal;

(b) the fair market value of the | and subject to the easenent
excl usive of inprovenments and unencunbered by the easenent as finally
determned in the city's independent appraisal;

(c) the fair market val ue of each inprovenent, on the | and subject to
the easenent, as finally deternmined by the city's independent appraisal;

(d) the nanme and address of the owner;

(e) the location of the parcel including the tax map parcel
desi gnati on

(f) the date the easenent was acquired; and

(g) such other information as the assessor may subsequently require
for assessnent purposes.

2. The assessnent of a watershed conservation easenent or watershed
agricultural easenent shall be determ ned by nultiplying the allocation
factor for that easenent as conputed in subdivision one of this section
by the assessnent determ ned by the assessor for the | and subject to
such easenent exclusive of the inprovenents thereon. After subtracting
t he assessnent for each watershed conservation easenent or watershed
agricultural easenent fromthe parcel's total assessnent, the remaining



assessnent shall be entered on the assessnent roll as taxable to the
owner of the property. Each watershed conservati on easenment or watershed
agricultural easenent, whether it encunbers the entire parcel or only a
portion thereof, shall be entered as a separate parcel on the taxable
portion of the assessnment roll and shall be assessed in the nane of the
city of New York.

3. Not later than twenty days prior to the date provided by |aw for
the conpletion of the tentative assessnment roll in any assessing unit in
whi ch wat er shed conservati on easenents or watershed agricultura
easenents are subject to taxation, but in no event any earlier than the
taxabl e status date for such roll, the assessor shall notify the city of
t he amount of the assessnents of such easenents and the anount of the
assessnents of the | ands subject to such easenents. In the case of a
vill age which has enacted a |ocal |aw as provided in subdivision three
of section fourteen hundred two of this chapter, the town or county
assessor, who prepared a copy of the applicable part of the town or
county assessnent roll for village tax purposes, shall also notify the
city of the anmount of the assessnents of such easenents and the anount
of the assessnents of the |ands subject to such easenents |ocated within
the vill age.

4. The city and the owner of the burdened parcel shall each be a
person aggrieved by the assessnment of the parcel or parcels burdened by
wat er shed conservati on easenents or watershed agricultural easenents for
t he purpose of seeking adm nistrative and/or judicial review of such
assessnents. \Whenever the city or property owner seeks adm nistrative or
judicial review of the assessnent of the |and subject to such easenent,
the party seeking review shall provide a copy of the conplaint or
petition to the other party with an interest in the parcel subject to
the easenent within twenty days of the filing of a conplaint or the
service of a petition. The nonconpl ai ning party (owner or city) shall be
deened a party to the proceeding with full rights to participate and
bound by the determ nation of such proceedi ng.

5. (a) Were a watershed conservation easenment or agricul tural
conservati on easenent is acquired:



(i) On a parcel of property which is otherwise fully exenpt from
taxation, the assessor shall determ ne the taxabl e assessed val ue of the
easenment by nultiplying the allocation factor by the total assessed
val ue of the |l and; or

(ii) On a parcel of property which is partially exenpt fromtaxation,

t he assessor shall determ ne the taxable assessed val ue of the easenent
by multiplying the allocation factor by the total assessed val ue of the
| and; or

(iii) On a parcel of property which is partially exenpt fromtaxation,
t he taxabl e assessed val ue of the burdened parcel shall be cal cul ated by
pro-rating the partial exenption in the sane proportion as the
al l ocation factor. The owner of the burdened parcel shall be entitled to
the pro-rated portion of the exenption.

(b) The provisions of this subdivision shall not apply to watershed
agricultural easenents as described in subdivision one of section five
hundred eighty-five of this title or to parcels burdened by such
easenent s.

6. Wienever a watershed conservati on easenent or watershed
agricultural easenent encunbers a parcel containing inprovenents, those
i nprovenents shall be separately assessed in the nane of the owner
t her eof .



