8§ 575-b. Solar or wind energy systens. 1. The assessed val ue for sol ar
or wind energy systens, as defined in section four hundred ei ghty-seven
of this chapter, shall be determ ned by a discounted cash fl ow approach
t hat incl udes:

(a) An appraisal nodel identified and published by the New York state
departnment of taxation and finance, in consultation with the New York
state energy research and devel opnment authority, within one hundred
ei ghty days of the effective date of this section, and periodically
thereafter as appropriate; and

(b) A solar or wind energy systemdi scount rate or rates published
annually by the New York state departnment of taxation and finance;
provi ded that prior to such publication, such discount rate or rates
shall be published in prelimnary formon the departnent's website and
notice thereof shall be sent to parties who have requested the sanme. The
departnment shall then allow at |east sixty days for public coments to
be submtted, and shall consider any cormments so submtted and nmake any
changes it deens necessary prior to publishing the final discount rate
or rates; and

(c) I'n the fornulation of such a nodel and di scount rate, the New York
state departnent of taxation and finance shall consult with the New York
State Assessors Association. Provided, further, in the fornul ation of
such a nodel and discount rate, the New York state departnent of
taxation and finance shall be authorized to take into account economc
and cost characteristics of such solar and wi nd energy systens | ocated
in different geographic regions of the state and consi der regionalized
mar ket pressures in the formulation of the appraisal nodel and di scount
rate requi red under this section; and

(d) Host community benefit paynents nade pursuant to part JJJ of
chapter fifty-eight of the laws of two thousand twenty, expenses
associ ated with decommi ssioning of solar and wi nd energy systens, and
comunity sol ar subscri ber nanagenment costs associated with sol ar energy
systens shall be included as expenses; and

(e) Federal investnent and production tax credits granted by the
I nternal Revenue Code and environnental values, including but not
limted to, renewabl e energy credits, shall be deened intangi ble assets
and not included as revenue streans.



1-a. Notw thstandi ng any provision of law to the contrary, the solar
or wi nd energy system apprai sal nodel authorized by this section shal
be identified, fornul ated, adopted, published, and updated periodically
in the manner provided in this section without regard to the provisions
of article two of the state adm nistrative procedure act.

2. The reports required by section five hundred seventy-five-a of this
title shall be designed to elicit such information as the comm ssi oner
may reasonably require for the devel opnent and mai nt enance of an
appr ai sal nodel and di scount rate.

3. The provisions of this section shall only apply to solar or w nd
energy systens with a naneplate capacity equal to or greater than one
nmegawat t .

4. Conplaints with respect to assessnents determ ned under this
section shall be governed by sections five hundred twelve and five
hundred twenty-four of this article and the foll owi ng provisions:

(a) The assessor shall, upon request, provide the owner with the
i nputs that he or she entered into the comm ssioner's appraisal nodel
when val uing the property pursuant to this section.

(b) The property owner may advi se the assessor of any alleged errors
to the appraisal nodel inputs believed to have been nade by the
assessor, and nay provide information to the assessor in support of any
proposed change to those inputs.

(c) If the property owner provides such information to the assessor
prior to the filing of the tentative assessnent roll, the assessor may
make such adjustnents to the appraisal nodel inputs as he or she deens
war r ant ed based upon the information provided by the property owner, and
may recal cul ate the property value by entering the adjusted inputs into
t he apprai sal nodel

(d) If dissatisfied with the assessed val ue appearing on the tentative
assessnent roll, the property owner nay file a conplaint with the board
of assessnent review, provided, however, that the grounds for review of
an assessnent determ ned under this section with respect to both article
five and article seven of this chapter shall be limted to the accuracy
of the appraisal nodel inputs made by the assessor.



(e) Actions or proceedings that challenge the validity and accuracy of
t he apprai sal nodel or discount rates established under this section may
not be conmenced agai nst assessing units. Such chall enges may only be
brought by conmenci ng an action agai nst the conm ssioner in the third
departnment of the appellate division of the suprene court in the nanner
provi ded by article seventy-eight of the civil practice |law and rul es.

5. Any assessing unit establishing valuations on the basis of the
nodel published by the departnent in two thousand twenty-five, including
an assessing unit that has stipulated to rely on such nodel to settle a
proceeding to review an assessnent of real property pursuant to article
seven of this chapter, shall not be subject to inposition of costs
pursuant to section seven hundred twenty-two of this chapter.



