8§ 546. State aid; loss of certain public utility property. 1. State
aid shall be payable to any tax district, as defined in subdivision
seven of this section, when on any assessnent roll the taxable assessed
valuation in such district is decreased in any year by an anount equa
to or in excess of ten percent of the total taxable assessed val uation
on the | atest precedi ng assessnent roll because of the renoval from such
assessnent roll of taxable real property of a public utility conpany, as
defined in section two of the public service law, as a direct or
i ndi rect consequence of the surrender of any license, franchise, permt
or authorization of such utility conpany where the undertaking or
entering into of any project, operation, activity or contract actually
undertaken or entered into by the state or any state agency or any
authority or comm ssion created or continued under the public
authorities lawis by any law or regulation of this state or of the
United States specifically conditioned upon such surrender.

2. The state aid payable to a tax district in the first year in which
there is a decrease in taxable assessed valuation as a result of the
renmoval fromthe assessnent roll described in subdivision one of this
section shall be equal to eighty per cent of the total anpunt of taxes
whi ch woul d have been | evied on the assessed valuation so renoved at the
tax rate for the year preceding such renoval, fromwhich state aid shal
be subtracted an anount equal to the anobunt of taxes which woul d have
been levied at the tax rate for the preceding year on the excess of (i)
the total taxable assessed valuation of the new property assessed on the
assessnent roll on which the decrease in assessed val uati on occurs over
(ii) one percent of the total assessed valuation of taxable property on
the | atest preceding assessnment roll. In the next three succeedi ng years
state aid payable to such tax district shall be equal to sixty per cent,
forty per cent and twenty per cent, respectively, of the total anount of
t axes whi ch woul d have been | evied on the assessed val uation renoved as
described in subdivision one of this section at the tax rate for the
year preceding such renmoval fromwhich state aid shall be subtracted an
anount equal to the anobunt of taxes which woul d have been | evied at the
tax rate for the | atest preceding year on the excess of (i) the total
t axabl e assessed val uati on of the new property assessed on the
assessnent roll on which taxes are levied for the fiscal year in which



the aid is payable over (ii) one percent of the total assessed val uation
of taxable property on the assessnent roll preceding the renoval from

t he assessnent roll described in subdivision one of this section

mul tiplied by the nunber of fiscal years for which the tax district has
received state aid under this section including the then current year.

3. In the case of a school district, the state aid payable under this
section shall be reduced by an anobunt equal to the anount of additional
state aid which is payable to such school district under any other |aws
directly or indirectly as a result of the decrease in full valuation
caused by the renoval fromthe assessnment roll described in subdivision
one of this section.

4. In nmaking conputations and determ nations pursuant to this section,
there shall be taken into account increases or decreases in the |evel of
assessnent .

5. The chief fiscal officer of a tax district which qualifies for
state aid pursuant to this section shall make application therefor to
t he conm ssioner. The application shall be nade on a form prescri bed by
such comm ssioner and shall contain such information as the comm ssi oner
shall require. Upon approval of the application therefor by the
commi ssi oner, such state aid shall be paid upon audit and warrant by the
state conptroller

6. The term "new property"” as used in this section shall nmean the real
property which was assessed as taxable on the assessnment roll used for
the levy of taxes for a fiscal year for which state aid is payabl e under
this section and which was not assessed as taxable real property on the
assessnment roll of the tax district next preceding the assessnent rol
affected by the renoval fromthe assessnment roll described in
subdi vi si on one of this section.

7. The term"tax district” shall nmean a county, a city and a city
school district located in a city qualifying for state aid under the
provi sions of this section.



8. Notwi thstanding the foregoi ng subdivisions of this section, state
aid shall be payable as hereinafter provided to any school district
| ocated wholly or partly within a city of |ess than one hundred
twenty-five thousand popul ati on, where on any assessnent roll prepared
prior to the effective date of this subdivision the taxable assessed
val uation in such district has been decreased by an anmount equal to or
i n excess of eight percent of the total taxable assessed valuation on
t he assessnent roll next preceding such roll because of the renoval of
taxabl e real property of a public utility conpany, as defined in section
two of the public service law, as a direct or indirect consequence of
the acquisition of such property by the state or an agency of the state
or of the surrender of any license, franchise, permt or authorization
of such utility conmpany where the undertaking or entering into of any
project, operation, activity or contract actually undertaken or entered
into by the state or any state agency or any authority or comm ssion
created or continued under the public authorities lawis by any |aw or
regul ation of this state or of the United States specifically
condi tioned upon such surrender. Such state aid shall be payable on
application of the chief fiscal officer of such school district in the
second, third, fourth and fifth school fiscal years follow ng the |ast
fiscal year for which a transition assessnent was established pursuant
to section five hundred forty-five of the real property tax |aw. The
anount of such state aid payable in each of such years shall be forty
percent of the anmpbunt of state aid paid in the first year of eligibility
to such school district under the provisions of section five hundred
forty-five of the real property tax |aw. Upon approval of the
application by the conm ssioner the conm ssioner shall certify to the
state conptroller the anount of paynent conputed pursuant to the
provi sions of this subdivision and such anmounts shall be paid upon audit
and warrant by the state conptroller out of noneys appropriated by the
| egi slature for the paynent of taxes on state-owned | ands.

* 9. Notwithstanding the foregoing subdivisions of this section, state
aid shall be payable as hereinafter provided to a city of |ess than one
hundred twenty-five thousand popul ati on, where on any assessnent rol
prepared prior to the effective date of this subdivision the taxable
assessed valuation in such city has been decreased by an anobunt equal to
or in excess of eight percent of the total taxable assessed valuation on



t he assessnent roll next preceding such roll because of the renoval of
taxabl e real property of a public utility conpany, as defined in section
two of the public service law, as a direct or indirect consequence of
the acquisition of such property by the state or an agency of the state
or of the surrender of any license, franchise, permt or authorization
of such utility conmpany where the undertaking or entering into of any
project, operation, activity or contract actually undertaken or entered
into by the state or any state agency or any authority or comm ssion
created or continued under the public authorities lawis by any |aw or
regul ation of this state or of the United States specifically
condi tioned upon such surrender. Such state aid shall be payable on
application of the chief fiscal officer of such city in the fourth and
fifth city fiscal years following the last fiscal year for which a
transition assessnent was established pursuant to section five hundred
forty-five of the real property tax |aw. The anmount of such state aid
payabl e in each of such years shall be forty percent of the anmpunt of
state aid paid in the first year of eligibility to such city under the
provi sions of section five hundred forty-five of the real property tax
| aw. Upon approval of the application by the comr ssioner the
commi ssioner shall certify to the state conptroller the anmount of
paynment conputed pursuant to the provisions of this subdivision and such
anounts shall be paid upon audit and warrant by the state conptroller
out of noneys appropriated by the | egislature for the paynent of taxes
on state-owned | ands.

* NB (Applicable only to city fiscal years commencing 1/1/72 and
1/ 1/ 73)



