8§ 545. State aid; state-owned |ands. 1. Wenever the state or an
agency of the state acquires real property which beconmes exenpt as a
result of such acquisition and which constitutes two per cent or nore of
the total taxable assessed valuation of the | atest precedi ng assessnent
roll or there is a reduction in assessnents on taxable state |ands, the
commi ssi oner shall establish a "transition assessment™ which will in
ef fect prevent any | oss of taxable assessed val uation on the assessnent
roll for the first year affected by such occurrence or occurrences. For
each succeedi ng year, the comm ssioner shall establish a transition
assessnment which will in effect limt to two per cent of the total
t axabl e assessed val uation on the | atest precedi ng assessnent roll the
| oss in taxabl e assessed val uation on such roll as a result of such
occurrence or occurrences, and (i) further acquisitions by the state or
an agency of the state, or (ii) further reductions in assessnents on
taxabl e state lands, or (iii) both (i) and (ii).

2. In the first year of such occurrence or occurrences, the
commi ssi oner shall establish a transition assessnent.

3. In establishing transition assessnents pursuant to this section,
t he conm ssioner shall: a. In determ ning whether real property acquired
by the state or an agency of the state constitutes two per cent or nore
of the total taxable assessed valuation of the | atest preceding
assessnment roll, the assessed valuation of the property acquired shal
be determ ned fromthe second assessnent roll preceding the first
assessnent roll affected by the acquisition;

b. In maki ng conputations and determ nati ons pursuant to this section,
take into account increases or decreases in |l evel of assessnent on the
assessnent rolls invol ved;

c. In establishing a transition assessnent for a town assessnent roll,
i ndicate the amount of the transition assessnent which is applicable to
that portion of the town | ocated outside of any village and al so the
anount of the transition assessment upon which state aid shall be paid
for county purposes;



d. Round all transition assessnents to the nearest ten doll ars.

4. The transition assessnents as established and certified by the
commi ssi oner shall be entered by the assessor or other appropriate |ocal
official on the assessnent roll and shall be, and shall be treated for
al | purposes as, taxable assessed valuation on such roll.

5. The comm ssioner shall certify to the state conptroller al
transition assessnents which it establishes and the state conptroller
shall pay as state aid the anmobunts, equivalent to the taxes, |evied on
such assessnents, in the nmanner prescribed by section five hundred
forty-four of this chapter out of noneys appropriated by the | egislature
for the paynent of taxes on state-owned | ands.

6. In making transition assessnents pursuant to this section:

(a) for property acquired by a state public authority or by the state
for the purposes of a state public authority, such transition
assessnents shall be reduced to take into account any paynents in lieu
of taxes made pursuant to |law by such state public authority to the tax
district, so that the total of state aid paid on each transition
assessnent and the paynment in lieu of taxes received by the tax district
woul d be in effect equal to the state aid payable on such transition
assessnent conputed without regard to this subdivision; and

(b) for state lands in which interests have been granted by the state
to others which interests and i nprovenents nade to | ands in which those
i nterests have been granted are taxabl e pursuant to subdivision two of
section five hundred sixty-four of this article, such transition
assessnents shall be reduced by the taxabl e assessed val ue of those
i nterests and i nprovenents.

(c) The assessor in each assessing unit for which transition
assessnents are nade pursuant to this section shall annually report to
t he conmi ssioner the total taxable assessed value of interests and
i mprovenents subject to taxation pursuant to subdivision two of section
five hundred sixty-four of this article. This report shall be filed not
| ater than ten days after the conpletion and filing of the final
assessnent roll each year



7. Definitions. As used in this section: a. "Agency of the state", in
the case of public authorities, includes state public authorities but
excludes all other public authorities.

b. "Assessnent roll", in the case of a city or town, neans the entire
city or town assessnent roll; in the case of a village, neans the entire
vill age assessnent roll, except in the case of a village which has

enacted a local |aw as provided in subdivision three of section fourteen
hundred two of this chapter, may al so nean that part of the assessnent
roll of the town or county upon which village taxes were or are to be

| evied; in the case of a county, neans the entire city or town
assessnent roll affected by the occurrence or occurrences described in
subdi vi sion one of this section; in the case of a school district or
special district, nmeans that portion of the city or town assessnent roll
used for the levy of school or special district taxes which is affected
by the occurrence.

c. "First year" neans a year following a year for which no transition
assessnent was establ i shed.

d. "Lands" or "state |lands" as used in this section, shall include
| ands acquired by the state or an agency of the state for highway or
par kway purposes.

e. "lLatest preceding assessnent roll" neans the |ast precedi ng
assessnment roll finally conpleted, verified and filed prior to the final
conpl etion of the assessnment roll for which the transition assessnent is
bei ng established, but shall not nean or include a suppl enental
assessnent roll conpleted, verified and filed as provided in section
thirteen hundred thirty-five of this chapter.

f. "Reduction in assessnents on state | ands" neans a | oss in taxable
assessed val uation on an assessnment roll as a result of the approval by
t he conm ssioner of assessed val uations on state |ands which in total
anount to less than the total taxable assessed valuations on such | ands
in the preceding year, whether or not such |ands were owned by the state
in the preceding year.



g. "State public authority" means a public benefit corporation as
defined in section sixty-six of the general construction |aw whose
menbership is required by law to consist entirely of nenbers who are
appoi nted by the governor or other state officer or who serve as nenbers
as ex officio state officers.

h. "Tax district" neans a county, city, town, village, school district
or special district.



