8§ 499-f. Reporting requirenents; revocation of abatenents. 1. For
the duration of the applicant's benefit period, the applicant shall file
annually with the departnment of finance, on or before July first of each
year, a certificate of continuing eligibility confirm ng that the
eligible prem ses are occupied by the tenant who originally executed the
| ease and that the eligible prem ses are being used for the purposes
described in the application. Such certificate of continuing
eligibility shall be on a formprescribed by the departnent of finance
and shall contain such additional information as the departnent of
fi nance shall require. The departnment of finance shall have the
authority to determ ne the abatenents granted pursuant to this title
upon failure of an applicant to file such certificate by such July first
date. The burden of proof shall be on the applicant to establish
continuing eligibility for benefits and the departnent of finance shal
have the authority to require that statenents nmade in such certificate
shal | be made under oat h.

2. The departnment of finance shall revoke any abatenent granted
pursuant to this title when the tenant who originally executed the |ease
is no | onger occupying the eligible prem ses. Such revocation shall be
retroactive to the date that such tenant vacated the eligible prem ses
and the departnent of finance shall require the landlord to pay, with
i nterest, any taxes which becone payable as a result of such revocation.
The |l andlord shall notify the departnment of finance within thirty days
foll owi ng the date on which such tenant vacated the eligible prem ses
and, for failure to conply with this notification requirenment, shall be
|iable for penalty calculated for the sane period as interest is
cal cul ated pursuant to the precedi ng sentence.

3. If any portion of the prem ses for which an abatenent has been
granted pursuant to this title ceases to be occupied or used as eligible
prem ses or is occupied by a subtenant, the departnment of finance shal
reduce the abatenent granted pursuant to this title by an anmount equal
to the percentage of such eligible prem ses which has ceased to be
occupi ed or used as eligible prem ses or is occupied by a subtenant.
Such reduction shall be retroactive to the date that such prem ses
ceased to be occupied or used as eligible prem ses or was occupi ed by a



subt enant, and the departnent of finance shall require the landlord to
pay, with interest, any taxes which becone payable as a result of such
reduction. The landlord shall notify the departnment of finance within
thirty days followi ng the date on which the prem ses ceased to be
occupi ed or used as eligible prem ses or was occupi ed by a subt enant
and, for failure to conply with this notification requirenment, shall be
|iable for penalty cal culated for the sane period as interest is
cal cul ated pursuant to the precedi ng sentence.

4. 1f, during the benefit period, any real property tax or water or
sewer charge or other lienable charge due and payable with respect to an
eligible building shall remain unpaid for at | east one year foll ow ng
t he date upon which such tax or charge becane due and payabl e, al
abat enents granted pursuant to this title with respect to such buil ding
shall be revoked, unless within thirty days fromthe nmailing of a notice
of revocation by the departnent of finance satisfactory proof is
presented to the departnent of finance that any and all delingquent taxes
and charges owing with respect to such building as of the date of such
notice have been paid in full or are currently being paid in tinmely
install nents pursuant to a witten agreenent with the departnent of
fi nance or other appropriate agency. Any revocation pursuant to this
subdi vi sion shall be effective with respect to real property taxes which
becone due and payable follow ng the date of such revocati on.

5. The departnent of finance may deny, reduce, suspend, term nate or
revoke any abatenent granted pursuant to this title whenever:

(a) the landlord or the tenant receiving abatenment pursuant to this
title fails to conply with the requirenments of this title or the rules
promnul gat ed hereunder; or

(b) an application, certificate, report or other docunment submtted by
the applicant contains a false or msleading statenent as to a nateri al
fact or omts to state any material fact necessary in order to nake the
statenent therein not false or msleading, and nay decl are any applicant
who nakes such fal se or msleading statenment or om ssion to be
ineligible for future abatenent pursuant to this title for the sanme or
ot her property. In addition, the departnment of finance shall require
the applicant to pay, with penalty and interest, any abatenent received



pursuant to this title as a result of such false or m sl eading statenent
or om ssion of a material fact.

6. Notw thstandi ng any other provision of this title, the departnent
of finance shall deny, term nate or revoke any abatenent applied for or
granted pursuant to this title upon a determ nation that the | ease
bet ween the | andl ord and the tenant does not constitute a bona fide
arms length lease. In making such determ nation, the departnent of
fi nance nmay consi der, anong other factors, the relationship, if any,
bet ween the [ andl ord and the tenant and whether the business termnms of
such | ease are consistent with the business terns generally found in
| eases for conparabl e space.

7. (a) If any person described in the statenment required by paragraph
(b) of subdivision seven of section four hundred ninety-nine-c of this
title or paragraph (b) of this subdivision is finally adjudicated by a
court of conpetent jurisdiction to be guilty of any charge listed in
such statenent, the departnment of finance shall revoke the abatenent
granted pursuant to this title and shall require the paynent, with
i nterest, of any abatenent received pursuant to this title.

(b) The applicant shall, on the certificate of continuing eligibility,
state whether any charges alleging violation by the applicant or any
person owni ng a substantial interest in the eligible building, or any
officer, director or general partner of the applicant or person owning a
substantial interest in the eligible building, or any person for whom
t he applicant or person owning a substantial interest in the eligible
building is an officer, director or general partner, of section two
hundred thirty-five of the real property |law or any section of article
one hundred fifty of the penal |aw or any simlar arson | aw of anot her
jurisdiction, are pending. For purposes of this paragraph, "substanti al
interest” shall have the sane nmeaning as set forth in paragraph (c) of
subdi vi si on seven of section four hundred ninety-nine-c of this title.

8. The departnent of finance shall revoke any abatenment granted
pursuant to this title with respect to prenises |eased to a renewal
tenant if the applicant shall fail to submt evidence acceptable to the
departnment of finance, within the tine specified in subdivision four of



section four hundred ninety-nine-d of this title, that the requirenents
of section four hundred ninety-nine-c of this title concerning
expenditures on inprovenents have been net within the tine specified in
such section four hundred ninety-nine-c. |n such event, the departnent
of finance shall require the landlord to pay, with penalty and interest,
any abat ement received pursuant to this title with respect to the

prem ses in question.



