8 499-bbb. Real property tax abatenent. An eligible building shal
recei ve an abatenent of real property taxes as provided in this title
and the rul es pronul gated hereunder.

1. (a) The anmount of such tax abatenent for any tax year commenci ng on
or after July first, two thousand nine and ending on or before June
thirtieth, two thousand fourteen shall be four dollars and fifty cents
per square foot of a green roof pursuant to an approved application for
tax abatenent; provided, however, that the anmount of such tax abatenent
shall not exceed the |esser of (i) one hundred thousand dollars or (ii)
the tax liability for the eligible building in the tax year in which the
tax abatement is taken.

(b) The total amount of such tax abatenent conmmencing on or after July
first, two thousand fourteen and endi ng on or before June thirtieth, two
t housand thirty-one, shall be ten dollars per square foot of a green
roof pursuant to an approved application for tax abatenent; provided,
however, that the anpbunt of such tax abatenent shall not exceed two
hundred thousand dollars. To the extent the amount of such tax abatenent
exceeds the total tax liability in any tax year, any remai ning anount
may be applied to the tax liability in succeeding tax years, provided
t hat such abatenent nust be applied within five years of the tax year in
whi ch the tax abatenment was initially taken.

(c) Notwi t hstandi ng paragraph (b) of this subdivision, property
| ocated within specifically designated New York city conmunity
districts, selected by an agency designated by the mayor of the city of
New Yor k pursuant to subdivision five of this section, shall receive an
enhanced tax abatenent for any green roof. The total anount of such
enhanced tax abat enent conmencing on or after July first, two thousand
ni net een and ending on or before June thirtieth, two thousand
thirty-one, shall be fifteen dollars per square foot of a green roof
pursuant to an approved application for enhanced tax abatenent:
provi ded, however, that the anount of such enhanced tax abatenment shal
not exceed two hundred thousand dollars. To the extent the anmount of
such enhanced tax abatenent exceeds the total tax liability in any tax
year, any renai ni ng anount rmay be applied to the tax liability in
succeedi ng tax years, provided that such abatenent nust be applied
within five years of the tax year in which the tax abatenment was



initially taken.

(d) Notwi t hstandi ng paragraph (b) or (c) of this subdivision, the
aggregat e anount of tax abatenments allowed under this subdivision for
the tax year commencing July first, two thousand fourteen and endi ng
June thirtieth, tw thousand fifteen shall be a maxi num of seven hundred
fifty thousand dollars, and the aggregate anount of tax abatenents
al l oned under this subdivision for any tax year comrenci hg on or after
July first, two thousand fifteen and ending on or before June thirtieth,
two thousand thirty-one shall be a maxi numof four mllion dollars. No
tax abatenents shall be allowed under this subdivision for any tax year
comenci ng on or after July first, two thousand thirty-one.

(e) Such aggregate anopunt of tax abatenents includi ng enhanced tax
abat enents, shall be allocated by the departnment of finance on a first
conme first serve basis anong applicants whose applications have been
approved by a designated agency. |If such allocation is not made prior to

the date that the real property tax bill, statement of account or other
simlar bill or statenent is prepared, then the departnent of finance
shal |, as necessary, after such allocation is made, submit an anended
real property tax bill, statenent of account or other simlar bill or

statenent to any applicant whose abatenent nust be adjusted to reflect
such allocation. Nothing in this paragraph shall be deemed to affect the
obligation of any taxpayer under applicable law with respect to the
paynment of any installnent of real property tax for the fiscal year as
to which such allocation is nade, which was due and payable prior to the
date such anmended real property tax bills are sent, and the depart nent
of finance shall be authorized to determi ne the date on which amended
bills are to be sent and the installnments of real property tax which are
to be reflected therein.

2. Such tax abatenment shall comence on July first follow ng the
approval of an application for tax abatenent by a desi gnated agency.

3. Wth respect to any eligible building held in the condom ni um form
of ownership that receive a tax abatenent pursuant to this title, such
tax abatenent benefits shall be apportioned anong all of the condom nium
tax lots within such eligible building.



4. 1f, as a result of application to the tax conmm ssion or a court
order or action by the departnment of finance, the billable assessed
value for the fiscal year in which the tax abatenent is taken is reduced
after the assessnent roll becones final, the departnment of finance shal
recal cul ate the abatenent so that the abatenment granted shall not exceed
the annual tax liability as so reduced. The anpbunt equal to the
di fference between the abatenent originally granted and t he abatenent as
so recal cul ated shall be deducted from any refund ot herw se payabl e or
rem ssion otherw se due as a result of such reduction in billable
assessed val ue.

5. Buildings located within specifically designated New York city
comunity districts, as identified by an agency designated by the mayor
of the city of New York, shall be eligible for the enhanced tax
abat enent described in paragraph (c) of subdivision one of this section.
No building |ocated outside of a designated area shall be eligible to
recei ve an enhanced abatenent. An agency designated by the nmayor of the
city of New York shall select community districts on a rolling basis
over a period of three years. In selecting conmunity districts, such
agency shall prioritize areas in the priority conbi ned sewage overfl ow
tributary areas identified by the city of New York, with particular
enphasi s on those portions of such city that have been identified by an
agency designated by the nmayor of such city as |acking green space.



