8§ 499-b. Real property tax abatenent. 1. Except as provided in
subdi vi sion one-a of this section, within a city having a popul ati on of
one mllion or nore, eligible buildings containing eligible prem ses
shal |l receive an abatenent of real property taxes during the benefit
period as follows:

(a) for each of the first three years of the benefit period, the
abat enent shall be equal to the product obtained by (i) nultiplying the
tenant's percentage share by the nunber of square feet in the eligible
building, as listed on the records of the departnment of finance and (ii)
mul ti plying the product obtained in subparagraph (i) of this paragraph
by the abatenent base;

(b) for the fourth year of the benefit period, the abatenent shall be
equal to two-thirds of the abatenent in the first year of the benefit
period; and

(c) for the fifth year of the benefit period, the abatenent shall be
equal to one-third of the abatement in the first year of the benefit
peri od.

l-a. Wthin a city having a popul ation of one mllion or nore,
eligible buildings containing eligible prem ses occupied or used by a
tenant pursuant to a | ease having a | ease comencenent date on or after
April first, nineteen hundred ninety-seven with an initial |ease term of
| ess than five years, but not |ess than three years, shall receive an
abat enent of real property taxes during the benefit period as foll ows:

(a) for the first year of the benefit period, the abatenent shall be
equal to the product obtained by (i) rmultiplying the tenant's percentage
share by the nunber of square feet in the eligible building, as listed
on the records of the departnent of finance and (ii) multiplying the
product obtained in subparagraph (i) of this paragraph by the abatenent
base;

(b) for the second year of the benefit period, the abatenent shall be
equal to two-thirds of the abatenent in the first year of the benefit
period; and

(c) for the third year of the benefit period, the abatenent shall be
equal to one-third of the abatement in the first year of the benefit
peri od.



2. If, as a result of application to the tax conm ssion or a court
order or action by the departnment of finance, the billable assessed
val ue is reduced, the departnent of finance shall recal culate the
abat enent utilizing such reduced bill abl e assessed val ue. The anount
equal to the difference between the abatenent originally granted and the
abat enent as so recal cul ated shall be deducted from any refund ot herw se
payabl e or remni ssion otherwi se due as a result of such reduction in
bi |l abl e assessed val ue, and any bal ance of such anmpunt remai ni ng unpaid
after maki ng any such deduction shall be paid to the departnent of
finance within thirty days fromthe date of mailing by the departnent of
finance of a notice of the anpbunt payable. Such anmount payabl e shal
constitute a tax lien on the eligible building as of the date of such
notice and, if not paid within such thirty-day period, penalty and
interest at the rate applicable to delinquent taxes on such eligible
bui | di ng shall be charged and col |l ected on such amount fromthe date of
such notice to the date of paynent.

3. In no event shall the abatenent for the eligible prem ses granted
pursuant to this title exceed the tax liability allocable to the
el igible prem ses.

4. Notwi t hstandi ng the provisions of any | ease for occupancy of
non-eligible premses in an eligible building or for occupancy of
eligible premses for which no certificate of abatenment has been issued
pursuant to this title, a | essee of non-eligible prem ses or of eligible
prem ses for which no certificate of abatenent has been issued pursuant
tothis title shall not be entitled to receive directly or indirectly a
reduction in either the real property taxes or any rent (including
additional rent) payabl e pursuant to such | ease where such reduction
woul d result from an abatenent of real property taxes granted pursuant
tothis title. Alandlord of an eligible building shall not allocate,
credit, assign or disburse any portion of an abatenent granted pursuant
tothis title to a | essee of non-eligible prem ses or of eligible
prem ses for which no certificate of abatenent has been issued pursuant
tothis title. Alandlord shall not be required to reduce the real
property taxes or any rent (including additional rent) payable by
expansi on tenants, new tenants and renewal tenants by an anpbunt that



exceeds the full amount of the abatenent granted pursuant to this title,
but a I andlord shall be required to reduce the real property taxes or
any rent (including additional rent) payabl e by expansion tenants, new
tenants and renewal tenants by an anount that, in the aggregate, equals
the full anpbunt of the abatenent granted pursuant to this title. Such
reduction shall be allocated in accordance with the abatenent granted
for the eligible prem ses occupi ed by each such tenant.

5. (a) A tenant who occupies or uses eligible prem ses for which a
certificate of abatement is issued pursuant to this title shall not be
eligible to receive a second certificate of abatenent for the sane
eligible premi ses. A tenant who occupies or uses eligible prem ses for
which a certificate of abatenent is issued pursuant to this title and
who, upon the expiration of the |ease for such eligible prem ses,
rel ocates to otherwi se eligible prem ses, shall not be eligible to
receive a certificate of abatement for such otherw se eligible prem ses,
except to the extent that the square footage of such otherwi se eligible
prem ses exceeds the square footage of all eligible prem ses previously
occupi ed or used by such tenant for which such tenant held a certificate
of abatenent. If the square footage of such otherw se eligible prem ses
exceeds the square footage of all such eligible prem ses previously
occupi ed or used by such tenant and if there is any variation in the tax
liability per square foot of such otherw se eligible prem ses, then, for
pur poses of determ ning which square footage in such otherw se eligible
premses is entitled to an abatenent pursuant to this title, square
footage with the greatest tax liability per square foot, in an anount
equal to the square footage of all such eligible prem ses previously
occupi ed or used by such tenant, shall first be excl uded.

(b) Notwi t hstandi ng the provisions of paragraph (a) of this
subdi vision, a tenant who is eligible in accordance with the provisions
of this title, who occupies or uses eligible prem ses for which a
certificate of abatement is issued pursuant to this title and who, upon
the term nation of the | ease for such prenmises as a result of a taking
by em nent donmin, relocates to otherw se eligible prem ses, shall be
eligible to receive a second certificate of abatenent for such eligible
prem ses; provided, however, that such tenant shall have ei ghteen nonths
fromthe date that the | ease has term nated, as a result of the taking



by em nent donmmin, or eighteen nonths fromthe effective date of this
par agr aph, whichever is later, to relocate to such eligible prem ses.



