8§ 494. Taxation of exenpt property upon transfer of title or
possession in certain instances. 1. The provisions of this section
shall apply only in a city having a popul ation of one mllion or nore.

2. \Wienever any person, association or corporation not entitled to an
exenption fromtaxation acquires title to or possession of property
which is exenpt fromtaxation, such property shall imedi ately becone
subj ect to taxation and shall be taxed pro rata for the unexpired
portion of the taxable year. However, if the United States or the state
of New York, through the exercise of the power of em nent donain
acquires or shall have acquired tenporarily the possession, occupation
or use of real property which was previously exenpt fromtaxation
pursuant to former section four of the tax |law, such previous exenption
shal | be deened to continue unbroken and to resune fromthe date when
t he possession shall have been restored to the owner and the previously
exenpt use resuned, despite the fact that such property nay be or may
have been deened taxable during the period when the United States or the
state of New York acquired or shall have acquired such tenporary
possessi on, occupation or use.

3. |If taxes on any such property becone due and payable for the
entire taxable year on a single date, and any such change in title or
possessi on takes place prior to such due date, the pro rata portion of
t axes i nposed upon such property pursuant to this section shall becone
due and payabl e and shall becone a |lien upon such property upon such due
date, but if such change in title or possession takes place after such
due date, such pro rata portion of taxes shall becone due and payabl e
and shall becone a lien upon such property on the date when such change
in title or possession takes place. |If taxes enbracing such property
becone due and payable on two dates in equal installnments, and any such
change in title or possession takes place prior to the earlier of such
due dates, the pro rata portion of the first installnent shall becone
due and payabl e and shall becone a |lien on such property on such earlier
due date, and the entire second installnment shall becone due and payabl e
and shall becone a lien on such property on the later of such due dates;
i f any such change in title or possession takes place between such due
dates, the entire pro rata portion of the taxes to which such property



is subject for the taxable year pursuant to this section shall becone
due and payabl e and shall becone a lien on such property upon such | ater
due date; if any such transfer of title or possession takes place after
the | ater of such due dates, the pro rata portion of taxes to which such
property is subject for the taxable year pursuant to this section shal
becone due and payabl e and shall beconme a |ien on such property upon the
date of such transfer of title or possession. |If taxes enbracing such
property becone due and payabl e on nore than two dates in equal

i nstall nents, and any such change in title or possession takes place
prior to the first due date, or between due dates, the pro rata portion
of the first installnment or of a subsequent installnent affected by such
change, as the case may be, shall becone due and payabl e and shal

becone a |lien on such property on the due date next follow ng such
change in title or possession, and the renaining installnents shal
becone due and payabl e and shall becone a |lien on such property on their
respective due dates; if any such transfer of title or possession takes
pl ace after the last due date in a taxable year, the pro rata portion of
tax to which such property is subject for the taxable year pursuant to
this section shall beconme due and payabl e and shall beconme a |ien on
such property upon the date of such transfer of title or possession.

4. No right granted by this article to any person, association or
corporation to | ease or otherw se use for income-produci ng purposes any
property of such person, association or corporation, wthout term nating
the tax exenption of such property in whole or in part, shall be
i mpai red or dimnished by this section, but if any change of title or
possessi on of any property, shall, by virtue of the provisions of this
article, termnate the tax exenption of such property, in whole or in
part, the provisions of this section shall apply with full force and
effect to the extent that such property shall cease to be tax exenpt by
virtue of the provisions of such article.



