8§ 489-w. Railroad ceiling; transitional adjustnent. 1. Any reduction
in arailroad ceiling established pursuant to this title or title two-B
of this article resulting fromanendnents to this title or title two-B
of this article effective in the year two thousand three for assessnent
rolls filed in two thousand three through two thousand ei ght shall be
adj usted as foll ows:

(a) Ceilings for assessnent rolls filed in two thousand three and two
t housand four shall only be reduced by one-fourth of the difference
bet ween the ceilings or assessments agai nst which taxes were | evied on
assessnent rolls filed in two thousand and the ceilings that would be
est abli shed for the two thousand three and two thousand four assessnent
rolls but for the provisions of this section.

(b) Ceilings for assessnent rolls filed in two thousand five and two
t housand six shall only be reduced by one-half of the difference between
the ceilings or assessnents agai nst which taxes were |evied on
assessnent rolls filed in two thousand, and the ceilings that woul d be
est abli shed for the two thousand five and two thousand si x assessnent
rolls but for the provisions of this section.

(c) Ceilings for assessnent rolls filed in two thousand seven and two
t housand ei ght shall only be reduced by three-quarters of the difference
bet ween the ceilings or assessments agai nst which taxes were | evied on
assessnent rolls filed in two thousand and the ceilings that would be
established for the two thousand seven and two t housand ei ght assessnent
rolls but for the provisions of this section.

(d) In calculating the limtations created by this section, the
commi ssioner shall reflect any material change in |evel of assessnent
cal cul ated pursuant to article twelve of this chapter and any new
construction or denolition in the net anpunt of five hundred thousand
dollars or nore in any one year.

2. State assistance shall be paid pursuant to this section, beginning
in the year two thousand three, to nunicipal corporations and speci al
districts that are affected by anendnents to this title or title two-B
of this article enacted in the year two thousand two; provided that the
determ nation of such assistance shall be subject to the approval of the
di rector of the budget.

(a) Upon issuance of a warrant by a tax-l|evying body for an assessnent



roll filed in the year two thousand three, the chief fiscal officer of
such tax-1evying body shall report to the comm ssioner the anmount of

t axes due on any assessnent of railroad transportation property
appearing on such roll, or the taxes that woul d have been due on the
railroad ceiling for that property if such ceiling were higher than the
assessnent, and the taxes paid on the sanme assessnent of such railroad
real property appearing on the assessnent roll filed in the year two

t housand. A county shall prepare a single report for the cities, towns,
and special districts for which it |levies taxes. The comm ssi oner shal

t hereupon certify to the conptroller paynent of state assistance in the
anount by which the anobunt of taxes paid on those assessnents or
ceilings on the assessnent roll filed in the year two thousand exceed
the taxes due on the | ower of the assessnment or ceiling of railroad
transportation property appearing on the assessnment roll filed in the
year two thousand three.

(b) Upon annexation of a warrant to an assessnent roll filed in two
t housand four through two thousand six, the comm ssioner shall certify
paynments in the sane anount as those certified for assessnent rolls
conpleted in two thousand three. Upon annexation of a warrant to an
assessnment roll filed in two thousand seven and two thousand eight, the
commi ssioner shall certify paynents in the anmount of one hundred fifty
percent of the anmount certified for assessnent rolls conpleted in two
t housand three. For assessnent rolls conpleted in two thousand nine
t hrough two thousand twel ve, the comm ssioner shall certify paynents in
t he amount of two hundred percent of the anmount certified for assessnent
rolls conpleted in two thousand three. Any state aid pursuant to this
section may be reduced proportionately to reflect an increase in
railroad ceilings due to the failure of the owner to receive increased
depreciation as provided in section four hundred ei ghty-nine-g or
section four hundred eighty-nine-ii of this article. Such state
assi stance shall not be available for assessnment rolls conpleted in two
t housand thirteen and thereafter.

(c) The anpbunt of any assistance certified pursuant to this section
may be nodified to reflect proportionally new construction or denolition
in the net amount of five hundred thousand dollars or nore in any one
year.

(d) No paynent of state aid shall be nmade pursuant to this section if



a railroad ceiling, adjusted pursuant to paragraph (c) of this
subdi vision, is higher than the ceiling established for the assessnent
roll filed in the year two thousand.

(e) No paynent of state aid shall be made pursuant to this section if
t he amount of such paynment woul d be | ess than one hundred doll ars.

3. State assistance shall be paid pursuant to this section to
muni ci pal corporations and special districts that are affected by any
exenption of railroad real property as a result of acquisition by a
public authority, or |ease or sublease of such railroad real property by
the public authority; provided that such contract for acquisition, or
| ease or subl ease of such railroad real property by the public authority
went into effect in the year two thousand three. Such assistance shal
be equival ent to the anpbunt the nunicipality or special district would
have recei ved pursuant to subdivision two of this section as if such
acqui sition, |ease or sublease of such railroad real property by such
public authority had not occurred.



