8§ 489-mm Application of railroad ceiling; conputation of exenption.
1. Upon receipt of a certificate setting forth the railroad ceiling for
a railroad conpany, the assessor shall conpute for his assessing unit
t he aggregate of the assessed val uations and portions thereof
attributable to railroad real property of such railroad conpany for
which a railroad ceiling has been determ ned. |f the aggregate of such
assessed val uations, as so conmputed, does not exceed the ceiling as set
forth in the certificate for the railroad conpany, the assessor shal
make no adjustnment in such assessed valuations. |f, however, the
aggregat e of such assessed valuations, as so conputed, shall exceed the
anount of such ceiling as set forth in the certificate, such railroad
real property shall be exenpt fromtaxation to the extent of such excess
and the assessor shall forthwith reduce the assessnents of such railroad
real property of such railroad conpany, so that the aggregate of the
t axabl e assessed val uati ons of such property shall not exceed such
ceiling; provided, however, that the assessor shall nmake no adjustnment
in such assessed valuations if the conpany failed for any reason to pay
within thirty days of the date when due the tax |evied upon the taxable
portion of the assessnment of any railroad real property of the conpany
set forth on the imedi ately precedi ng assessnent roll of any assessing
unit unl ess the paynment or enforcenent of such tax was restrai ned or
prohi bited by an order issued by a court of conpetent jurisdiction under
t he bankruptcy act of the United States. |In reducing such assessnents
for the purpose of giving effect to exenptions granted by this title,

t he assessor shall distribute such reduction to the parcels affected in
direct proportion to the assessed val uations of such railroad real
property included in the assessnent of each parcel as initially

determ ned by the assessor. The anpunt so deducted fromthe assessed
val uati on of each parcel shall be set forth on the portion of the
assessnent roll provided for property exenpt fromtaxation. The taxable
portion of the assessnment remaining on railroad real property shall be
apportioned anong the school districts and special districts directly in
proportion to the apportionnents of the assessed val uations of such
railroad real property made by the assessor prior to the adjustnent for
the exenption resulting fromapplication of the railroad ceiling. Al
certificates of railroad ceilings shall be attached to the assessnent
roll or filed therewith as provided in article fifteen-C of this



chapter.

2. The assessor is hereby authorized and directed to make the
reductions, if any, provided for in this section on the assessnent rol
notwi t hstanding the fact that he nay receive the certificate of the
railroad ceiling after the final conpletion, verification and filing of
such assessnent roll. Qher |ocal officers, including school
authorities having custody and control of such roll, are hereby
aut hori zed and directed, on the basis of information which shall be
furni shed by the assessor, to nake the reductions provided for in this
secti on.

3. In assessing units for which he is required by law to prepare an
assessnent roll, the assessor of a county having a county departnent of
assessnent shall performall the acts prescribed for an assessor by this
title. Wiere a village has enacted a |local |aw as provided in
subdi vi sion three of section fourteen hundred two of this chapter, the
assessor of the town or county who prepares a copy of the applicable
part of the town or county assessnent roll for village tax purposes
shall also performthe acts prescribed for assessors by this title on
behal f of the vill age.



