8§ 489-ggg. Continuation of tax exenption; termnation of tax
exenption. The tax exenption approved by the board shall continue in
accordance with this title, provided that the applicant files an annual
certificate of continuing use stating that the structure and property
continue to be used for the industrial or commercial purposes justifying
the i ssuance of the certificate of eligibility. The certificate of
continuing use shall be filed with the tax conm ssion on such form or
forms and containing such information as shall be prescribed by the tax
commi ssion. The tax commi ssion shall have authority to termnate a tax
exenption on failure of an applicant to file an annual certificate of
continuing use or on the recommendati on of the finance comm ssioner who,
in reviewing the certificate filed by an applicant, has determ ned that
the structure or property has ceased to be used for the industrial or
comer ci al purposes justifying the issuance of the certificate of
eligibility.



