8§ 489-ffff. Reporting requirenent; termnation of benefits. 1. Upon
approval by the departnment of buildings of the plans submitted in
connection with the building permit and any anendnents to such pl ans,
the recipient shall file with the departnent of finance a narrative
description of such approved plans describing the industrial, comerci al
or renovation construction work for which such recipient seeks benefits
pursuant to this title.

2. For the duration of the benefit period the recipient shall file
annually with the departnment of finance, on or before the taxable status
date, a certificate of continuing use stating the purposes for which the
property described in the certificate of eligibility is being used and
the net square footage allotted to each such purpose. Such certificate
of continuing use shall be on a formprescribed by the departnent of
finance and shall state the total nunmber of workers enployed on the
property and the number of such workers who are city residents. The
departnment of finance shall have authority to term nate benefits
pursuant to this title upon failure of a recipient to file such
certificate by the taxable status date. The burden of proof shall be on
the recipient to establish continuing eligibility for benefits and the
departnment of finance shall have the authority to require that
statenents made in such certificate shall be nmade under oath.

3. Arecipient shall file an anendnent to the latest certificate of
continuing use prior to (a) converting square footage within property
which is the subject of a certificate of eligibility for industrial
construction work fromuse for the manufacturing activities described in
such certificate of continuing use where such conversion results in |ess
than sixty-five per centumof total net square footage being used or
hel d out for use for manufacturing activities; or (b) converting any
portion of property which is the subject of a certificate of eligibility
to use for any restricted activity or as residential property.

4. Not later than eighteen nonths after the effective date of a
certificate of eligibility, with an effective date of June thirtieth,
ni net een hundred ninety-two or before, the recipient shall present
evidence to the departnment of finance denonstrating that the recipient



has nmade one-half of the m ninmumrequired expenditure. Not |ater than
thirty-six nonths after the effective date of such certificate, such
reci pient shall present evidence to such departnent denonstrating that
the recipient has made the mnimum required expenditure. Not |ater than
thirty nonths after the effective date of a certificate of eligibility
with an effective date of July first, nineteen hundred ninety-two or
after, the recipient shall present evidence to the departnent of finance
denonstrating that the recipient has made one-half of the m ni num

requi red expenditure; provided, however, that a recipient of a
certificate of eligibility for renovation construction work for property
| ocated in the renovation exenption area specified in subparagraph (ii)
of paragraph (d) of subdivision five of section four hundred

ei ghty-nine-cccc of this title shall present such evidence not |ater

t han ei ghteen nonths after the effective date of such certificate, or by
Decenber thirty-first, nineteen hundred ninety-four, whichever is
earlier; provided, further, however, that a recipient who filed an
application for a certificate of eligibility for renovati on construction
work for property located in the renovation exenption area specified in
subpar agraph (ii) of paragraph (d) of subdivision five of section four
hundred ei ghty-nine-cccc of this title on or after July first, nineteen
hundred ni nety-four, but before February first, nineteen hundred

ni nety-five, shall present such evidence not |ater than eighteen nonths
after the effective date of such certificate, or by July thirty-first,

ni net een hundred ni nety-five, whichever is earlier, provided, further,
however, that a recipient who filed an application for a certificate of
eligibility for renovation construction work for property |ocated in the
renovati on exenption area specified in subparagraph (i) or (iii) of

par agraph (d) of subdivision five of section four hundred

ei ghty-nine-cccc of this title on or after July first, nineteen hundred
ni nety-five, shall present such evidence not |ater than eighteen nonths
after the effective date of such certificate. Not later than sixty
nonths after the effective date of a certificate of eligibility with an
effective date of July first, nineteen hundred ninety-two or after, the
reci pient shall present evidence to such departnent denonstrating that
the recipient has made the mni mum required expenditure; provided,
however, that a recipient of a certificate of eligibility for renovation
construction work for property located in the renovati on exenpti on area



speci fied in subparagraph (ii) of paragraph (d) of subdivision five of
section four hundred ei ghty-nine-cccc of this title shall present such
evi dence not later than thirty-six nonths after the effective date of
such certificate, or by Decenber thirty-first, nineteen hundred

ni nety-five, whichever is earlier; provided, further, however, that a
reci pient who filed an application for a certificate of eligibility for
renovati on construction work for property located in the renovation
exenption area specified in subparagraph (ii) of paragraph (d) of

subdi vision five of section four hundred ei ghty-nine-cccc of this title
on or after July first, nineteen hundred ninety-four, but before
February first, nineteen hundred ninety-five, shall present such

evi dence not later than thirty-six nonths after the effective date of
such certificate, or by July thirty-first, nineteen hundred ninety-si X,
whi chever is earlier, provided, further, however, that a recipient who
filed an application for a certificate of eligibility for renovation
construction work for property located in the renovati on exenpti on area
specified in subparagraph (i) or (iii) of paragraph (d) of subdivision
five of section four hundred eighty-nine-cccc of this title on or after
July first, nineteen hundred ninety-five, shall present such evidence
not later than thirty-six nonths after the effective date of such
certificate. Such evidence shall be presented in the form and nanner
prescri bed by such departnment. The burden of proof shall be on the

reci pient to show by clear and convi ncing evidence that the required
expendi tures have been nade. This subdivision shall not apply to the
recipient of a certificate of eligibility for construction of a new
buil ding or structure that neets the requirenents set forth in
subdi vi si on nine of section four hundred ei ghty-nine-dddd of this title
in a new construction exenption area.

5. Arecipient of a certificate of eligibility for construction of a
new buil ding or structure in a new construction exenption area shal
present evidence to the departnment of finance denonstrating that the
requi renents of subdivision nine of section four hundred
ei ghty-ni ne-dddd of this title have been net. Such evidence shall be
presented in the formand manner and at the tine prescribed by such
departnment. The burden of proof shall be on the recipient to show by
cl ear and convincing evidence that such requirenents have been net.






