8§ 489-cccc. Tenporary commercial incentive area boundary conm ssion;
cl asses of area; excluded areas. 1. Any city enacting a |ocal |aw
pursuant to section four hundred ei ghty-nine-bbbb of this title shal
establish a tenporary comercial incentive area boundary comr ssion to
consi st of the deputy mayor for econom c devel opnment and pl anni ng, the
commi ssi oner of finance, the chair of the city planning conmssion, the
di rector of nmanagenent and budget, the borough presidents, the speaker
of the city council and a public nmenber appointed by the mayor to serve
at the mayor's pleasure. Each nenber except the public nmenber shall have
the power to designate an alternate to represent himor her at
commi ssion nmeetings to exercise all the rights and powers of such
menber, including the right to vote, provided that such designation be
made in witing to the chair of the comm ssion. The deputy mayor for
econonm ¢ devel opnent and pl anning shall be the chair of the comm ssion.
Each borough president shall be entitled to vote only on the designation
of areas within his or her borough. Conm ssion nenbers who shall be
of ficers or enployees of such city shall serve w thout conpensation but
shal |l be reinbursed for expenses necessarily incurred in the perfornmance
of their duties. Any other conmm ssion nenber shall receive as exclusive
conpensation for his or her services one hundred dollars per diem
provi ded, however, that the total conpensation paid to any such nenber
shall not exceed twelve hundred dollars for any cal endar year. A
majority of nmenbers of such comm ssion entitled to vote on a nmatter
shall constitute a quorum for such issue. Decisions shall be made by
majority vote of those present entitled to vote on a natter.
Not wi t hst andi ng any other law to the contrary, no officer or enployee of
the state or any of its subdivisions or any public benefit corporation
shall be deened to have forfeited his or her office or enploynent or any
benefits provided under the retirenment and social security |aw or under
any public retirenment system nmai ntained by the state or any of its
subdi vi si ons by reason of accepting nenbership on such comm ssi on.

2. (a) The comm ssion shall neet in nineteen hundred ninety-two,
ni net een hundred ni nety-five, nineteen hundred ninety-nine and two
t housand four to determ ne the boundaries of the various areas which it
is authorized to designate pursuant to this section. The areas
designated by the comm ssion in effect as of Decenber thirty-first,



ni net een hundred ni nety-one shall remain in effect until the first
taxabl e status date after the |ocal |egislative body approves a new
desi gnati on pursuant to paragraph (d) of this subdivision.

(b) Not later than Cctober first of each year when areas are to be
desi gnated, the comm ssion shall publish a notice at |east once in the
city's official paper or a newspaper of general circulation in the city
setting forth the proposed boundaries of areas to be designated and the
date, not earlier than five nor later than fifteen days follow ng the
publication of such notice, on which the comm ssion will hold a public
hearing to hear all persons interested in the designation of areas. A
copy of such notice shall be forwarded to the | ocal |egislative body and
each community board of the city.

(c) The comm ssion shall nake such designation, and notify the | ocal
| egi sl ati ve body of such designation, not |ater than Novenber first of
each year when areas are to be designated. The designation shall be
effective as provided in paragraph (d) of this subdivision.

(d) Wthin thirty days after the first stated nmeeting of the |ocal
| egi sl ative body follow ng the receipt of notice of such designation,
the local |egislative body may, by majority vote, disapprove such
designation. If, within such thirty-day period, the local |egislative
body fails to act or fails to act by the required vote, the | ocal
| egi sl ative body shall be deened to have approved such designation. Such
designation shall be effective as of the first taxable status date after
the local |egislative body approves such designation and shall renmain in
effect until the first taxable status date after the | ocal |egislative
body approves a new designation pursuant to this paragraph.

3. The commi ssion nmay designate areas to be special exenption areas,
regul ar exenption areas, deferral areas, or excluded areas in accordance
with the |l evel of benefits such comm ssion deternines to be necessary to
encourage conmercial construction work in such areas, provided, however,
that designation of areas in the city of New York shall be made in
accordance with the provisions of subdivisions four and five of this
secti on.

4. (a) In the city of New York, the comm ssion nmay designate any area
other than the area |lying south of the center line of 96th Street in the



borough of Manhattan, to be a special exenption area if it determ nes
that market conditions in the area are such that the availability of a
speci al exenption is required in order to encourage conmerci al
construction work in such area. In making such determ nation, the

commi ssion shall consider, anbng other factors, the existence in such
area of a special need for commercial and job devel opnment, high

unenpl oynment, econom c distress or unusually |arge nunbers of vacant,
underutilized, unsuitable or substandard structures, or other
substandard, unsanitary, deteriorated or deteriorating conditions, with
or without tangible blight.

(b) Any other area in such city, other than the area |ying south of
the center line of 96th Street, which the comm ssion has not designated
as a special exenption area shall be a regul ar exenption area.

(c) Inthe city of New York, on or after January first, nineteen
hundred ni nety-two, the conm ssion shall not designate any area to be
either a deferral area or an excluded area, nor shall the conm ssion
make any new designation in any urban renewal area designated pursuant
to article fifteen of the general municipal |law so as to reduce the
| evel of benefits avail able pursuant to this title in such area.

(d) Notwithstandi ng any other provision of this title, any area in the
city of New York designated as an enpire zone in accordance with article
ei ghteen-B of the general nmunicipal |aw, which the comm ssion has not
designated as a special exenption area, shall be a special exenption
area as of July first, nineteen hundred ninety-five or as of the date of
t he designation of such area as an enpire zone, whichever is |ater.

5. (a) The following area in the borough of Manhattan shall, except as
ot herwi se provided in paragraphs (b), (c) and (d) of this subdivision
and subdivision six of this section, be an excluded area: the area in
t he borough of Manhattan |ying south of the center line of 96th Street
and north of the center line of 23rd Street.

(b) The follow ng areas in the borough of Manhattan shall, except as
ot herwi se provided in paragraph (d) of this subdivision and subdivision
six of this section, be excluded areas as of July first, nineteen
hundred ni nety-two; provided, however, that if an application for a
certificate of eligibility has been filed for comrercial construction
work in such areas on or before Decenber thirty-first, nineteen hundred



ni nety-two and the recipient presents evidence satisfactory to the
departnment of finance: (i) (A) for a new building or structure, that
construction has been conpleted on a foundation, as described in
approved plans, on or before June thirtieth, nineteen hundred
ninety-three; or (B) for an existing building or structure, that at

| east five per centum of the m ninumrequired expenditure has been nade
for conmercial construction work, as described in approved plans, on or
bef ore June thirtieth, nineteen hundred ninety-three; and (ii) that al
other requirenents of this title have been net; then, a deferral of tax
payments pursuant to subdivision four of section four hundred

ei ghty-ni ne-bbbb of this title shall be granted for such comerci al
construction work, except that no deferral of tax paynments shall be
granted for conmercial construction work on m xed-use property:

(1) the area delineated by a |ine beginning at the point where the
center line of 96th Street would intersect the Hudson Ri ver Pierhead
line and running easterly along the center line of 96th Street to the
center line of Central Park West; thence southerly along said center
line to the center line of 59th Street; thence westerly along said
center line to the Hudson River Pierhead |ine; thence northerly al ong
said Pierhead Iine to the point of beginning; and

(2) the area delineated by a |ine beginning at a point where the
center line of 59th Street would intersect with a point one hundred
fifty feet west of the center |ine of 8th Avenue and running easterly
along the center line of 59th Street to a point one hundred fifty feet
west of the center line of the Avenue of the Anericas; thence southerly
parallel to the Avenue of the Anericas to a point which is the m dpoint
bet ween the center line of 42nd Street and the center |ine of 41lst
Street; thence westerly parallel to 41st Street to a point one hundred
fifty feet west of the center |ine of 8th Avenue; thence northerly
parallel to 8th Avenue to the point of beginning.

(c) The following area in the borough of Manhattan shall, except as
ot herwi se provided in paragraph (d) of this subdivision and subdivision
six of this section, be an excluded area as of January first, nineteen
hundred ni nety-three; provided, however, that if an application for a
certificate of eligibility has been filed for comrercial construction
work in such area on or before Decenber thirty-first, nineteen hundred
ni nety-two and the recipient presents evidence satisfactory to the



departnment of finance: (i) (A) for a new building or structure, that
construction has been conpleted on a foundation, as described in
approved plans, on or before Decenber thirty-first, nineteen hundred
ninety-three; or (B) for an existing building or structure, that at

| east five per centum of the m ninumrequired expenditure has been nade
for conmercial construction work, as described in approved plans, on or
bef ore Decenber thirty-first, nineteen hundred ninety-three; and (ii)
that all other requirenments of this title have been net, then, a
deferral of tax paynents pursuant to subdivision four of section four
hundr ed ei ghty-ni ne-bbbb of this title shall be granted for such
comerci al construction work, except that no deferral of tax paynents
shall be granted for conmercial construction work on m xed-use property:
the area delineated by a |ine beginning at the point where the center
line of 59th Street would intersect with the Hudson River Pierhead |line;
t hence southerly along said Pierhead line to the center line of Liberty
Street; thence easterly along said center Iine to the center |ine of
Church Street; thence northerly along said center line to the center
line of Fulton Street; thence easterly along said center line to the
East River Pierhead |line; thence northerly along said Pierhead line to a
poi nt which is the m dpoint between the center line of 34th Street and
the center line of 33rd Street; thence westerly parallel to 33rd Street
to a point one hundred fifty feet west of the center line of the Avenue
of the Anericas; thence northerly parallel to the Avenue of the Anericas
to a point which is the m dpoint between the center |ine of 42nd Street
and the center line of 41st Street; thence westerly parallel to 41st
Street to a point one hundred fifty feet west of the center line of 8th
Avenue; thence northerly parallel to 8th Avenue to the center |ine of
59th Street; thence westerly along said center line to the point of
begi nni ng.

(d) Notwithstanding the provisions of paragraphs (a), (b) and (c) of
this subdivision, the follow ng areas in the borough of Manhattan shal
be renovati on exenption areas: (i) as of July first, nineteen hundred
ninety-two and until June thirtieth, tw thousand eight: the area in the
bor ough of Manhattan |ying south of the center line of 23rd Street; (ii)
as of July first, nineteen hundred ninety-two and until January
thirty-first, nineteen hundred ninety-five: the area in the borough of
Manhattan |ying south of the center line of 96th Street and north of the



center line of 23rd Street; and (iii) as of July first, nineteen hundred
ninety-five and until June thirtieth, two thousand eight the area in the
bor ough of Manhattan |ying south of the center line of 59th Street and
north of the center line of 23rd Street.

6. Notw thstandi ng the provisions of subdivision five of this section,
the areas in the borough of Manhattan specified in paragraphs (a), (b)
and (c) of this subdivision, except the "Project Area" described in a
| ease held by the Battery Park City Authority as tenant and originally
dated as of Novenber twenty-fourth, nineteen hundred sixty-nine and
thereafter fromtime to tinme amended, shall be new construction
exenption areas: (a) as of July first, nineteen hundred ninety-five and
until Decenber thirty-first, nineteen hundred ninety-six: the area in
t he borough of Manhattan |ying south of the center line of 96th Street,
excluding the area specified in paragraph (b) of this subdivision; and
(b) as of July first, nineteen hundred ninety-five and until June
thirtieth, two thousand three: the area in the borough of Manhattan
bounded by Murray Street on the north starting at the intersection of
West Street and Murray Street; running easterly along the center |ine of
Murray Street; connecting through City Hall Park with the center |ine of
Frankfort Street and running easterly along the center |ine of Frankfort
and Dover Streets to the intersection of Dover Street and South Street;
runni ng southerly along the center line of South Street to Peter Mnuit
Pl aza; connecting through Peter Mnuit Plaza to the center line of State
Street and running northwesterly along the center line of State Street
to the intersection of State Street and Battery Place; running westerly
along the center line of Battery Place to the intersection of Battery
Pl ace and West Street; and running northerly along the center |ine of
West Street to the intersection of West Street and Miurray Street; and
(c) as of July first, two thousand three and until June thirtieth, two
t housand eight: the area in the borough of Manhattan bounded by Mirray
Street on the north starting at the intersection of Wst Street and
Murray Street; running easterly along the center line of Murray Street;
connecting through Gty Hall Park with the center |line of Frankfort
Street and running easterly along the center |ine of Frankfort and Dover
Streets to the intersection of Dover Street and South Street; running
southerly along the center line of South Street to Peter Mnuit Plaza;



connecting through Peter Mnuit Plaza to the center line of State Street
and running northwesterly along the center line of State Street to the
intersection of State Street and Battery Pl ace; running westerly al ong
the center line of Battery Place to the intersection of Battery Pl ace
and West Street; and running northerly along the center |ine of Wst
Street to the intersection of West Street and Murray Street, except the
area in the borough of Manhattan bounded by Church Street on the east
starting at the intersection of Liberty Street and Church Street;
running northerly along the center Iine of Church Street to the

i ntersection of Church Street and Vesey Street; running westerly al ong
the center line of Vesey Street to the intersection of Vesey Street and
West Broadway; running northerly along the center |ine of Wst Broadway
to the intersection of Wst Broadway and Barclay Street; running
westerly along the center |ine of Barclay Street to the intersection of
Barclay Street and Washington Street; running southerly along the center
line of Washington Street to the intersection of Washi ngton Street and
Vesey Street; running westerly along the center |ine of Vesey Street to
the intersection of Vesey Street and West Street; running southerly
along the center line of West Street to the intersection of West Street
and Liberty Street; and running easterly along the center |ine of
Liberty Street to the intersection of Liberty Street and Church Street.



