8§ 489- bbbbbb. Power to enact |ocal law, industrial and comercial real
property tax abatenent. 1. Authority to enact local law. Any city having
a popul ation of one mllion or nore, acting through its | ocal
| egi sl ative body, is authorized and enpowered to determ ne that
i ncentives in the formof abatenent of real property taxes are necessary
to encourage industrial and conmerci al devel opnent in such city and to
enact a local |aw providing that such benefits shall be provided in the
manner set forth in this title.

2. Amount of abatenent base. (a) Cal cul ati on of abatenent base. Except
as provided in paragraph (e) of subdivision three of this section, the
abat enent base used to determ ne the anmobunt of the abatenent provided
under this title shall be the anobunt by which the post-conpletion tax on
a building or structure exceeds one hundred fifteen percent of the
initial tax levied on a building or structure.

(b) Initial tax on building or structure. (i) Determination of initial
tax. The initial tax shall be determ ned by nmultiplying the final
t axabl e assessed val ue, without regard to any exenptions, shown on the
assessnent roll with a taxable status date i medi ately preceding the
i ssuance of the first building permt by the initial tax rate. For
pur poses of this subdivision, the initial tax rate shall be the final
tax rate applicable to the assessnent roll with a taxable status date
i medi ately preceding the issuance of the first building permt. If no
permit was required, the initial tax and the initial tax rate shall be
det erm ned based on the assessnment roll with a taxable status date
i mmedi ately precedi ng the commencenent of construction.

(ii) Effect of tax |lot apportionnment or nerger. For a property as to
whi ch an applicant has applied for benefits pursuant to this title, if
such property is apportioned or nerged and such apportionnment or nerger
is not reflected in the assessnment roll described in subparagraph (i) of
this paragraph, the initial tax for the newly created tax lot or lots
shall be based on the initial tax of the lot or lots fromwhich they
have been created, which shall be apportioned anong the newy created
tax lot or lots in the manner established by the departnent for purposes
of assessed valuation of real property.

(c) Post-conpletion tax on building or structure. For purposes of
cal cul ating the abatenent base only, the post-conpletion tax is



determned by nultiplying the initial tax rate by the final taxable
assessed val ue, without regard to any exenptions, that would be shown on
t he assessnent roll but for the abatenent, on the assessnment roll with a
taxabl e status date inmmediately followi ng the earlier of:

(i) conpletion of construction; or

(ii) four years fromthe date of issuance of the first building
permt, or if no permit was required, the conmencenent of construction.

(d) (i) If the taxable assessed value is |later reduced by a court
order or application to the tax conm ssion, then the initial tax or the
post-conpl etion tax shall be the tax as reduced.

(ii) The taxabl e assessed val ue used for the calculations in this
subdi vi sion shall be the Iower of the actual and transitional value as
provi ded in subdivision three of section eighteen hundred five of this
chapter.

(e) M xed-use property. For a m xed-use property, the initial tax and
post-conpl etion tax shall be apportioned between the residential and
nonresi dential portions. The departnent may pronulgate rules to
determ ne the nethod of apportionnent.

(f) Initial taxes not to be reduced by abatenent. Except as provided
i n paragraph (e) of subdivision three of this section, the abatenent
provi ded under this title shall not be applicable in any year of the
benefit period to the initial tax or to the tax on the portion of the
assessnent attributable to I and. Additionally, the abatenent shall not
result in any credit or refund of real property taxes.

3. Industrial and commerci al abatenents. (a) Abatenent for comerci al
construction work. Upon approval by the departnent of a final
application for benefits, an applicant who has performed comerci al
construction work outside of a special comrercial abatenent area, as
desi gnat ed pursuant to subdivision two of section four hundred
ei ghty-ni ne-gggggg of this title, or a renovation area, as defined by
subdi vi sion three of section four hundred ei ghty-nine-gggggg of this
title, shall be eligible for an abatenent of real property taxes, as
fol | ows:

(i) Anount of abatenent. The first year of the abatenent shall be the
tax year with the first taxable status date that follows the sooner of
(A) conpletion of construction; or (B) four years fromthe date the



first building permt was issued, or if no permt was required, the
commencenent of construction. For years one through el even, the

abat enent shall be the anount of the abatenment base. For years twelve
through fifteen, the abatenent shall decrease by twenty percent each

year. The following table illustrates the abatenent conputation:
Tax year during benefit period: Amount of abatenent:
Years 1 through 11 100% of abat enent base
12 80% of abat enment base
13 60% of abat ement base
14 40% of abat enent base
15 20% of abat ement base

(ii) Mninmumrequired expenditure. For commercial construction work,
the m ninmumrequired expenditure is thirty percent of the property's
t axabl e assessed value in the tax year with a taxable status date
i mmedi ately preceding the issuance of the first building permt, or if
no permt was required, the commencenent of construction. Expenditures
for residential construction work or construction work on portions of
property to be used for restricted activities shall not be included in
the m ni num required expenditure.

(b) Abatenent for industrial construction work or commerci al
construction work in special comercial abatenent areas on buil di ngs
where not nore than ten percent of the building or structure is used for
retail purposes. Upon approval by the departnent of a final application
for benefits, an applicant who has perforned industrial construction
work in any area, where not nore than ten percent of the building or
structure on which such work has been perfornmed is used for retai
pur poses, or commercial construction work in a special comerci al
abat enent area, as designated pursuant to subdivision two of section
four hundred ei ghty-nine-gggggg of this title, where not nore than ten
percent of the building or structure on which such work has been
performed is used for retail purposes, shall be eligible for an
abat enent of real property taxes, as follows:

(i) Anount of abatenent. The first year of the abatenent shall be the
tax year with the first taxable status date that follows the sooner of
(A) conpletion of construction; or (B) four years fromthe date the
first building permt was issued, or if no permt was required, the



commencenent of construction. For years one through sixteen, the
abatenent shall be the anmobunt of the abatenment base. The abat enent shal
be adjusted for inflation protection as provided in subparagraph (ii) of
t hi s paragraph. For years seventeen through twenty-five, the abatenent

shal | decrease by ten percent each year. The following table illustrates

t he abatenent conputation

Tax year during benefit period: Amount of abatenent:

Years 1 through 16 100% of abat enent base

17 90% of abat enent base
18 80% of abat enent base
19 70% of abat enent base
20 60% of abat enent base
21 50% of abat enent base
22 40% of abat enent base
23 30% of abat enent base
24 20% of abat enent base
25 10% of abat enent base

(ii) Inflation protection. (A) Industrial construction work. (1)

Ef fect of assessed valuation increases. For years two through thirteen
of the benefit period, except as provided in item (I1l) of this clause,
if there is any increase in tax in that year that is based on an

i ncrease of taxabl e assessed valuation since the imediately prior tax
year, such excess tax liability shall be added to the anount of the
abat enent base. Such addition to the anount of the abatenent base shal
be determ ned using the initial tax rate.

(I'l) Physical increases. Notw thstanding the provisions of item (1) of
this clause, if in any of years two through thirteen of the benefit
period, a physical change to the property results in an increase in the
t axabl e assessed val ue of the property of nore than five percent for
that year, then any increase in taxes for that year shall not be added
to the anount of the abatenent base in any year.

(1) 1If the taxabl e assessed val ue upon which an adjustnment to the
abat enent under this paragraph is based is |ater reduced by a court
order or application to the tax conm ssion, then the appropriate
adj ustnment to the abatenent base shall be made in accordance with the
reduced taxabl e assessed val ue.



(B) Commercial construction work in special commercial abatenent areas
on buil dings where not nore than ten percent of the building or
structure is used for retail purposes. (1) Effect of assessed val uation
i ncreases. For years two through thirteen of the benefit period, except
as provided in item (Il) of this clause, if there is any increase in tax
in that year that is based on an increase of taxable assessed val uation
since the imediately prior tax year that exceeds five percent, such
excess tax liability shall be added to the anmount of the abatenment base.
Such addition to the anmount of the abatement base shall be determ ned
using the initial tax rate.

(I'l) Physical increases. Notw thstanding the provisions of item (1) of
this clause, if in any of years two through thirteen of the benefit
period, a physical change to the property results in an increase in the
t axabl e assessed val ue of the property of nore than five percent for
that year, then any increase in taxes for that year shall not be added
to the anount of the abatenent base in any year.

(1) 1If the taxabl e assessed val ue upon which an adjustnment to the
abat enent under this paragraph is based is |ater reduced by a court
order or application to the tax conm ssion, then the appropriate
adj ustnment to the abatenent base shall be made in accordance with the
reduced taxabl e assessed val ue.

(C© M xed-use property. For a property as to which benefits are given
for both industrial and comrercial construction, the inflation
protection provided under this subparagraph shall be based on the
predom nant use of the property as determ ned by the departnent.

(iii) Mnimmrequired expenditure. For industrial construction work
or commercial construction work in a special conmercial abatenent area,
the m ninmumrequired expenditure is thirty percent of the property's
t axabl e assessed value in the tax year with a taxable status date
i mmedi ately preceding the issuance of the first building permt, or if
no permt was required, the commencenent of construction. Expenditures
for residential construction work or construction work on portions of
property to be used for restricted activities shall not be included in
the m ni num required expenditure.

(b-1) Abatenment for industrial construction work on a peaking unit.
Upon approval by the departnent of a final application for benefits, an
applicant who has perfornmed industrial construction work in any area on



a peaking unit, shall be eligible for an abatenent of real property
taxes, as follows:

(i) Anount of abatenent. The first year of the abatenent shall be the
tax year with the first taxable status date that follows the sooner of
(A) conpletion of construction; or (B) four years fromthe date the
first building permt was issued, or if no permt was required, the
commencenent of construction. For years one through fifteen, the
abatenent shall be the anmpbunt of the abatenment base. The abat enent shal
be adjusted for inflation protection as provided in subparagraph (ii) of

this paragraph. The following table illustrates the abatenent
conput at i on:

Tax year during benefit period: Amount of abat enent:
Years 1 through 15 100% of abat enent base

(ii) Inflation protection. (A) Industrial construction work, effect of
assessed val uation increases. For years two through thirteen of the
benefit period, except as provided in clause (B) of this subparagraph,
if there is any increase in tax in that year that is based on an
i ncrease of taxabl e assessed valuation since the imediately prior tax
year, such excess tax liability shall be added to the anount of the
abat enment base. Such addition to the ampbunt of the abatenment base shal
be determ ned using the initial tax rate.

(B) Physical increases. Notw thstanding the provisions of clause (A
of this subparagraph, if in any of years two through thirteen of the
benefit period, a physical change to the property results in an increase
in the taxabl e assessed value of the property of nore than five percent
for that year, then any increase in taxes for that year shall not be
added to the anopunt of the abatenent base in any year.

(© If the taxabl e assessed val ue upon which an adjustnent to the
abat enent under this paragraph is based is |ater reduced by a court
order or application to the tax conm ssion, then the appropriate
adj ustnment to the abatenent base shall be made in accordance with the
reduced taxabl e assessed val ue.

(iii) Mnimmrequired expenditure. For industrial construction work
on a peaking unit, the mininmumrequired expenditure is thirty percent of
the property's taxable assessed value in the tax year with a taxable
status date i mMmedi ately preceding the issuance of the first building
permt, or if no permit was required, the conmencenent of construction.



Expendi tures for residential construction work or construction work on
portions of property to be used for restricted activities shall not be
i ncluded in the m ni numrequired expenditure.

(c) Abatenent for industrial construction work or commerci al
construction work in special comercial abatenent areas on buil di ngs
where nore than ten percent of the building or structure is used for
retail purposes. Upon approval by the departnent of a final application
for benefits, an applicant who has perforned industrial construction
work in any area, where nore than ten percent of the building or
structure on which such work has been perfornmed is used for retai
pur poses, or commercial construction work in a special commerci al
abat enent area, as designated pursuant to subdivision two of section
four hundred ei ghty-nine-gggggg of this title, where nore than ten
percent of the building or structure on which such work has been
performed is used for retail purposes, shall be eligible for an
abat enent of real property taxes on the non-retail portion of such
buil ding or structure and up to ten percent of such building or
structure used for retail purposes, in accordance w th paragraph (b) of
thi s subdivision, and shall be eligible for an abatenent of real
property taxes on the remaining retail portion of such building or
structure, as follows:

(i) Anount of abatenent. The first year of the abatenent shall be the
tax year with the first taxable status date that follows the sooner of
(A) conpletion of construction; or (B) four years fromthe date the
first building permt was issued, or if no permt was required, the
comencenent of construction. For years one through el even, the
abat enent shall be the anount of the abatenment base. For years twelve
through fifteen, the abatenent shall decrease by twenty percent each
year. The abatenent shall be adjusted for inflation protection as
provi ded in subparagraph (ii) of this paragraph. The follow ng table
illustrates the abatenent conputation

Tax year during benefit period: Amount of abat enent:
Years 1 through 11 100% of abat enent base
12 80% of abat enment base
13 60% of abat ement base

14 40% of abat enent base



15 20% of abat ement base

(ii) Inflation protection. (A) Industrial construction work. (1)

Ef fect of assessed valuation increases. For years two through thirteen
of the benefit period, except as provided initem (Il) of this clause,
if there is any increase in tax in that year that is based on an

i ncrease of taxabl e assessed valuation since the imediately prior tax
year, such excess tax liability shall be added to the anount of the
abat enment base. Such addition to the anobunt of the abatenent shall be
determ ned using the initial tax rate.

(I'l) Physical increases. Notw thstanding the provisions of item (1) of
this clause, if in any of years two through thirteen of the benefit
period, a physical change to the property results in an increase in the
t axabl e assessed val ue of the property of nore than five percent for
that year, then any increase in taxes for that year shall not be added
to the anount of the abatenent base in any year.

(1) 1If the taxabl e assessed val ue upon which an adjustnment to the
abat enent under this paragraph is based is |ater reduced by a court
order or application to the tax conm ssion, then the appropriate
adj ustnment to the abatenent base shall be made in accordance with the
reduced taxabl e assessed val ue.

(B) Commercial construction work in special comercial abatenent areas
on buil dings where nore than ten percent of the building or structure is
used for retail purposes. (lI) Effect of assessed val uation increases.
For years two through thirteen of the benefit period, except as provided
initem(Il) of this clause, if there is any increase in tax in that
year that is based on an increase of taxable assessed val uation since
the i Mmedi ately prior tax year that exceeds five percent, such excess
tax liability shall be added to the anpbunt of the abatenent base. Such
addition to the anmount of the abatenent base shall be determ ned using
the initial tax rate.

(I'l) Physical increases. Notw thstanding the provisions of item (1) of
this clause, if in any of years two through thirteen of the benefit
period, a physical change to the property results in an increase in the
t axabl e assessed val ue of the property of nore than five percent for
that year, then any increase in taxes for that year shall not be added
to the anount of the abatenent base in any year.

(1) 1If the taxabl e assessed val ue upon which an adjustnment to the



abat enent under this paragraph is based is |ater reduced by a court
order or application to the tax conm ssion, then the appropriate

adj ustnment to the abatenent base shall be made in accordance with the
reduced taxabl e assessed val ue.

(C© M xed-use property. For a property as to which benefits are given
for both industrial and comrercial construction, the inflation
protection provided under this subparagraph shall be based on the
predom nant use of the property as determ ned by the departnent.

(iii) Mnimmrequired expenditure. For industrial construction work
or commercial construction work in a special conmercial abatenent area,
the m ninmumrequired expenditure is thirty percent of the property's
t axabl e assessed value in the tax year with a taxable status date
i mmedi ately preceding the issuance of the first building permt, or if
no permt was required, the commencenent of construction. Expenditures
for residential construction work or construction work on portions of
property to be used for restricted activities shall not be included in
the m ni num required expenditure.

(d) Abatenent for renovation construction work in renovation areas.
Subj ect to the provisions of subparagraph (iii) of this paragraph, upon
approval by the departnent of a final application for benefits, an
appl i cant who has performed renovati on construction work in a renovation
area, as defined by subdivision three of section four hundred
ei ghty-ni ne-gggggg of this title, shall be eligible for an abatenent of
real property taxes, as follows:

(i) Anopunt of abatenent. For the renovation areas defined in
par agraphs (a) and (b) of subdivision three of section four hundred
ei ghty-ni ne-gggggg of this title, the first year of the abatenent shal
be the tax year with the first taxable status date that follows the
sooner of (A) conpletion of construction; or (B) four years fromthe
date the first building permt was issued, or if no permt was required,
t he conmencenent of construction. For years one through eight, the
abat enent shall be the anount of the abatenment base. For years nine
t hrough twel ve, the abatenent shall decrease by twenty percent each
year. The following table illustrates the abatenent conputation:

Tax year during benefit period: Amount of abat enent:

Years 1 through 8 100% of abat enent base



9 80% of abat enment base

10 60% of abat enent base
11 40% of abat enent base
12 20% of abat enent base

(ii) Armount of abatenent. For the renovation area defined in paragraph
(c) of subdivision three of section four hundred ei ghty-nine-gggggg of
this title, the first year of the abatenent shall be the tax year with
the first taxable status date that foll ows the sooner of (A) conpletion
of construction; or (B) four years fromthe date the first building
permt was issued, or if no permt was required, the conmencenent of
construction. For years one through five, the abatenment shall be the
anount of the abatenent base. For years six through nine, the abatenent
shal | decrease by twenty percent each year. In year ten, the abatenent
shall be twenty percent of the abatenent base. The follow ng table
illustrates the abatenent conputation

Tax year during benefit period: Amount of abatenent:
Years 1 through 5 100% of abat enent base
6 80% of abat enent base
7 60% of abat enent base
8 40% of abat enent base
9 20% of abat enent base
10 20% of abat enent base

(iii) If nore than five percent of any building or structure upon
whi ch renovation construction work is perforned is used for retai
pur poses, no abatenent shall be granted for the retail portions of such
bui l ding or structure in excess of five percent, but five percent of
such building or structure used for retail purposes shall be eligible
for an abatenent of real property taxes in accordance w th subparagraph
(i) or subparagraph (ii) of this paragraph, as applicable; provided,
however, that notw thstandi ng any other provision of this title, any
buil ding or structure located in the renovation area defined in
par agraph (a) of subdivision three of section four hundred
ei ghty-ni ne-gggggg of this title shall be eligible for an abatenent in
accordance with subparagraph (i) of this paragraph regardl ess of the
anount of the building or structure used for retail purposes.

(iv) Mninmmrequired expenditure. For renovation construction work in



renovati on areas, the mininumrequired expenditure is thirty percent of
the property's taxable assessed value in the tax year with a taxable
status date i mMmedi ately preceding the issuance of the first building
permt, or if no permit was required, the conmencenent of construction.
Expendi tures for construction work on portions of the property to be
used for retail purposes that exceed five percent of the building or
structure in renovation areas defined in paragraphs (b) and (c) of
subdi vi sion three of section four hundred ei ghty-nine-gggggg of this
title, for residential construction wrk, or for construction work on
portions of the property to be used for restricted activities, shall not
be included in the mninmumrequired expenditure.

(e) Additional industrial abatenent. In addition to the abatenent for
i ndustrial construction work provided in paragraph (b) of this
subdi vi si on, an applicant who perforns industrial construction work that
neets the eligibility requirenents set forth in this title shall be
eligible for an additional abatenent, cal culated as a percentage of the
initial tax, as follows:

(i) Anount of abatenent. The first year of the abatenent shall be the
tax year with the first taxable status date that follows the sooner of
(A) conpletion of construction; or (B) four years fromthe date the
first building permt was issued, or if no permt was required, the
commrencenent of construction. The amount of the additional industrial
abatenent shall be as foll ows:

Tax year during benefit period: Anmount of additional abatenent:
1 through 4 50% of the initial tax anount

5 40% of the initial tax anount

6 40% of the initial tax anount

7 30% of the initial tax anount

8 30% of the initial tax anount

9 20% of the initial tax anmount

10 20% of the initial tax anmount

11 10% of the initial tax anpount

12 10% of the initial tax anpount

(ii) Mninmumrequired expenditure. For the additional industria
abatenent, the mninumrequired expenditure is forty percent of the
property's taxable assessed value in the tax year with a taxabl e status



date i mredi ately preceding the i ssuance of the first building permt, or
if no permit was required, the conmencenent of construction.

Expendi tures for residential construction work or construction work on
portions of property to be used for restricted activities shall not be

i ncluded in the m ni numrequired expenditure.

(f) Abatenent for commercial construction work on new construction in
certain areas of the borough of Manhattan. Notw thstandi ng any ot her
provi sion of |aw, upon approval by the departnent of a final application
for benefits, an applicant who has perforned commercial construction
work on a new building or structure, in the geographical area as
specified in subparagraph (iv) of this paragraph, shall be eligible for
an abatenent of real property taxes, as follows:

(i) Anopunt of abatenent. The first year of the abatenent shall be the
tax year with the first taxable status date that follows the sooner of
(A) conpletion of construction; or (B) four years fromthe date the
first building permt was issued, or if no permt was required, the
comencenent of construction. For years one through four, the abatenent
shall be the anpbunt of the abatenent base. For years five through eight,
t he abatenent shall decrease by twenty percent each year. The foll ow ng
table illustrates the abatenent conputation
Tax year during benefit period: Amount of abat enent:

Years 1 through 4 100% of abat enent base
5 80% of abat enment base
6 60% of abat ement base
7 40% of abat enent base
8 20% of abat ement base
(ii) Mninmmrequired expenditure. The mnimumrequired expenditure is
thirty percent of the property's taxable assessed value in the tax year
with a taxable status date i medi ately preceding the issuance of the
first building permt, or if no permt was required, the conmrencenent of
construction. Expenditures for residential construction work or
construction work on portions of property to be used for restricted
activities shall not be included in the mninmmrequired expenditure.
(iii) Special eligibility requirenents. Notw thstandi ng any ot her
provision of this title, no benefits shall be granted pursuant to this
par agr aph unl ess the building or structure neets the requirenents of



clauses (A) and (B) of this subparagraph, and further neets at |east two
of the requirenents set forth in clauses (C) through (G of this
subpar agr aph:

(A) The height of at least forty percent of the floors in such
buil ding or structure shall be not |ess than twelve feet, nine inches
nmeasured fromthe top of the slab conprising the floor to the bottom of
the slab conprising the ceiling;

(B) Such building or structure shall be served by fiber-optic
t el econmuni cations wiring and shall contain vertical penetrations for
the distribution of fiber optic cabling to individual tenants on each
floor;

(C The total square footage of such building or structure is not |ess
than five hundred thousand gross square feet;

(D) A mnimmof two hundred thousand gross square feet or twenty-five
per centum of such building or structure is conprised of floors of not
| ess than forty thousand gross square feet;

(E) At least ten per centum of the gross square footage of such
buil ding or structure is conprised of floors that contain no nore than
ei ght structural columms, excluding any colums within the core or on
t he periphery of such building or structure;

(F) The electrical capacity of such building or structure is not |ess
than six watts per net square foot;

(G Energency backup power sufficient to accombpdate a need of six
watts per net square foot is available in at |east two hundred thousand
gross square feet or twenty-five per centum of such building or
structure.

(iv) Geographical area. Abatenents will only be granted for new
construction work pursuant to this paragraph in the foll ow ng
geographi cal area: the area in the borough of Manhattan bounded by
Murray Street on the north starting at the intersection of West Street
and Murray Street; running easterly along the center Iine of Mirray
Street; connecting through City Hall Park with the center |ine of
Frankfort Street and running easterly along the center |ine of Frankfort
and Dover Streets to the intersection of Dover Street and South Street;
runni ng southerly along the center line of South Street to Peter Mnuit
Pl aza; connecting through Peter Mnuit Plaza to the center line of State
Street and running northwesterly along the center line of State Street



to the intersection of State Street and Battery Place; running westerly
along the center line of Battery Place to the intersection of Battery

Pl ace and West Street; and running northerly along the center |ine of
West Street to the intersection of West Street and Murray Street, except
the area in the borough of Manhattan bounded by Church Street on the
east starting at the intersection of Liberty Street and Church Street;
running northerly along the center Iine of Church Street to the

i ntersection of Church Street and Vesey Street; running westerly al ong
the center line of Vesey Street to the intersection of Vesey Street and
West Broadway; running northerly along the center |ine of Wst Broadway
to the intersection of Wst Broadway and Barclay Street; running
westerly along the center |ine of Barclay Street to the intersection of
Barclay Street and Washington Street; running southerly along the center
line of Washington Street to the intersection of Washi ngton Street and
Vesey Street; running westerly along the center |line of Vesey Street to
the intersection of Vesey Street and West Street; running southerly
along the center line of West Street to the intersection of West Street
and Liberty Street; and running easterly along the center |ine of
Liberty Street to the intersection of Liberty Street and Church Street.

4. Limtations on abatenent. (a) Subsequent abatenent. Wth respect to
any property that has received or is receiving abatenent benefits under
this title, an applicant shall not file a prelimnary application for
new abat enent benefits under this title for an additional construction
project on the same portion of the property for which construction work
is the subject of abatenent benefits under this title until at |east
four years have el apsed since the first day of the first tax year of
such abat enent benefits under the prior abatenent, and, in the event
that such new benefits are granted, then notw thstandi ng any ot her
provision of this title or any other law, the initial tax for any such
new abatenent will be determ ned without regard to the prior abatenent
and any ot her abatenent or exenption granted to the property.

(b) Abatenent benefits granted under this title shall not in any year
exceed the real property taxes inposed on such property.

(c) Once an abatenent is granted, no additional benefits pursuant to
this title shall be granted for construction work that is substantively
a part of eligible construction work for which benefits have been



approved or granted.

(d) No benefits shall be granted for residential construction work.

(e) Any parcel partly located in an excluded area shall be deened to
be entirely located in such area.

(f) Where a tax lot contains nultiple structures or buildings with
eligible and non-eligible uses, the initial tax shall be apportioned
under rul es pronul gated by the conm ssioner and only the tax
attributable to the eligible portion of the property shall be abat ed.

(g) (i) No benefits under this title may be received by a property
that is concurrently receiving exenption or abatenment of real property
t axes under any other |aw, except for an exenption under (A) section
four hundred twenty-a, four hundred twenty-b or four hundred
fifty-nine-b of this chapter; or (B) any section of this chapter as to
which a city that has enacted a | ocal |aw pursuant to this title has
al so enacted a local law to inplenment such exenption and as to which
exenption is granted only if the property is the primary or | egal
resi dence of one or nore of the owners of the property, including such
sections in which exenption may be granted if an owner is absent from
the residence while receiving nedical benefits; or (C title two-D of
this article for a separate project involving separate parts of the
buil ding or structure that was conpleted prior to the application for
benefits.

(ii) For purposes of this paragraph, "property" means the real
property contained by an individual tax |ot.

(iii) Notw thstandi ng subparagraph (ii) of this paragraph, where a
property is owned in condom niumform and an application for benefits
under this title includes nore than one tax lot in the same condom ni um
then for purposes of this paragraph, "property" shall include any or al
such tax lots that are included in the application.



