* § 485-s. M xed use exenption programfor villages. 1. As used in
this section, the following ternms shall have the follow ng neanings:

(a) "Applicant” neans any person obligated to pay real property taxes
on the property for which an exenption fromreal property taxes under
this section is sought.

(b) "M xed-use property" neans property with a building or structure
used for both residential and commercial purposes.

(c) "Person" means an individual, corporation, limted liability
conpany, partnership, association, agency, trust, estate, foreign or
donestic government or subdivision thereof, or other entity.

2. Any village with a popul ation greater than five thousand five
hundred and |l ess than five thousand six hundred based upon the | atest
decenni al census may, by local |aw, provide for the exenption of real
property fromtaxation as provided in this section. Upon the adoption of
such a local law, the county and town in which such village is |ocated
may, by |local |law, and any school district, all or part of which is
| ocated in such village, may, by resolution, exenpt such property from
its taxation in the sane manner and to the sanme extent as such village
has done.

3. Upon the adoption of such a local law, newy constructed m xed-use
property, shall be exenpt fromtaxation and special ad valoremlevies as
provi ded for in subdivision four of this section.

4. (a) For a period of twenty years fromthe approval of an
application, the increase in assessed val ue of such property
attributable to such construction shall be exenpt as provided in
par agraph (b) of this subdivision. Such exenption shall be conputed with
respect to the "exenption base". The exenption base shall be determ ned
for each year in which there is an increase in assessed val ue so
attributable fromthat of the previous year's assessed val ue.

(b) The following table shall illustrate the conputation of the tax
exenpti on:
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5. Such exenption shall be granted only upon application by the owner
of such real property on a form prescribed by the comm ssioner. Such
application shall be filed with the assessor on or before the
appropriate taxable status date.

6. If the assessor is satisfied that the applicant is entitled to an
exenption pursuant to this section, he or she shall approve the
application and such real property shall thereafter be exenpt from
taxati on and special ad valorem|levies as provided in this section
comencing with the assessnent roll prepared after the taxable status
date referred to in subdivision five of this section. The assessed val ue
of any exenption granted pursuant to this section shall be entered by
t he assessor on the assessnent roll with the taxable property, with the
anount of the exenption shown in a separate col um.

7. Alocal law or resolution adopted pursuant to this section nay be
repeal ed by the governing body of the applicable village, county, town,
or school district, provided that such repeal shall occur at |east
ninety days prior to the applicable taxable status date and provi ded
further that no such local |aw or resolution shall repeal an exenption
granted pursuant to this section until the expiration of the period for
whi ch such exenption was granted.

* NB There are 3 8§ 485-s's



