8§ 470. Exenption for inprovenents to real property neeting
certification standards for green buildings. 1. Construction of
i nprovenents to real property initiated on or after the first day of
January, two thousand thirteen, neeting certification standards for
green buildings as provided in this section, including LEED, the green
building initiative's green globes rating system the national green
bui | di ng standards as approved by the American National Standards
Institute, or substantially equival ent standards for certification using
a simlar programfor green buildings as determ ned by the nunici pal
corporation, shall be exenpt fromtaxation by any nunici pal corporation
in which such property is located to the extent provided in this
section, provided the governing board of such runicipal corporation,
after conducting a public hearing, adopts a |ocal |aw, ordinance or
resol ution providing therefor.

2. Such real property, or portion thereof, which is certified under a
LEED, green gl obes rating system national green building standards or
simlar programusing a certification standard which is equivalent to
the categories of certified, silver, gold or platinumas neeting green
bui | di ng standards, as determ ned by an accredited professional shall be
exenpt as provided bel ow for the respective percentages provided that a
muni ci pal corporation nay establish a maxi num exenpti on anount in its
| ocal | aw, ordinance or resolution, and provided further, a copy of the
certification for a qualified category is filed with the assessor's
office and is approved by the assessor as neeting the requirenents of
this section and the nunicipal corporation's |ocal |aw, ordinance or
resol ution. Such exenption shall be to the extent of any increase in
assessed value resulting fromthe construction or reconstruction of a
property neeting LEED, green gl obes rating system national green
bui | di ng standards or simlar programcertification.

LEED EXEMPTI ON

YEAR CERTI FI EDJY SI LVER (COND PLATI NUM
1 100% 100% 100%
2 100% 100% 100%
3 100% 100% 100%
4 80% 100% 100%
5 60% 80% 100%



6 40% 60% 100%
7 20% 40% 80%
8 0% 20% 60%
9 0% 0% 40%
10 0% 0% 20%

3. No such exenption shall be granted unless: (a) such construction of
i nprovenents was commenced on or after the first day of January, two
t housand thirteen, or such later date as nay be specified by |ocal |aw,
(b) the value of such construction exceeds the sum of ten thousand
dollars; and (c) such construction is docunented by a building permt,
if required, for the inprovenments, or other appropriate docunentation as
required by the assessor. For purposes of this section the term
"construction of inprovenents” shall not include ordinary naintenance
and repairs.

4. |If the assessor is satisfied that the applicant is entitled to an
exenption pursuant to this section, he or she shall approve the
application and such real property shall thereafter be exenpt from
taxati on by the municipal corporation as provided in this section
comencing with the assessnment roll prepared after the taxable status
date. The assessed val ue of any exenption granted pursuant to this
section shall be entered by the assessor on the assessnent roll with the
t axabl e property, with the anount of the exenption shown in a separate
col umm.



