* § 467-k. Senior citizen |longtime resident exenption. 1.
Establi shnent. Any city with a popul ation greater than two hundred
fifty thousand and | ess than three hundred thousand, as determ ned by
the | atest decennial federal census, after conducting a public hearing,
may adopt a local law to grant a senior citizen |ongtinme resident
exenption pursuant to this section. Once a city has enacted a | ocal |aw
adopting the provisions of this section, the county governnent in which
such city is located nay al so enact a local |law to provi de an exenption
in the sane manner as such city.

2. Eligibility. a. No exenption shall be granted pursuant to this
section unl ess:

(1) the property is a one-, two- or three-famly residential property
| ocated within a United States census tract that has a nedi an i ncome not
exceedi ng si xteen thousand fifty-six dollars according to the two
t housand ten decennial census. A city adopting the provisions of this
section may by local law further limt the exenption to specific areas
Wi thin such city experiencing an increase in property val ues due to new
devel opnment occurring therein, which put senior citizen |ongtine
residents at risk of displacenent;

(2) the property serves as the primary residence of one or nore of the
owners;

(3) all of the owners are at |east sixty-five years of age or ol der
or in the case of property owned by husband and wife or by siblings, one
of the owners is at |east sixty-five years of age, as of the taxable
status date. At the option of the city, which shall be specified in the
| ocal | aw adopting the provisions of this section, any person otherw se
qual i fying under this section shall not be denied the exenption under
this section if he or she becones sixty-five years of age after the
appropriate taxable status date and on or before Decenber thirty-first
of the same year

(4) one or nore of the owners has owned and resided in the property
for no fewer than twenty-five consecutive years; and

(5) the total household i nconme does not exceed thirty thousand dollars
for the |atest preceding inconme tax year prior to the date of
application for such exenption. The term"inconme" as used in this
section shall nean the "adjusted gross incone" for federal incone tax



pur poses as reported on the applicant's federal or state incone tax
return for the applicable inconme tax year, subject to any subsequent
anendnents or revisions, reduced by distributions, to the extent

i ncluded in federal adjusted gross inconme, received froman individual
retirement account and an individual retirenment annuity; provided that
if no such return was filed for the applicable incone tax year, "incone
shal |l nmean the adjusted gross incone that woul d have been so reported if
such a return had been fil ed.

3. Calcul ation of exenption. a. Except as provided in paragraph b of
this subdivision, a senior citizen longtine resident shall be exenpt
fromtaxation and special ad valoremlevies for every year in which the
property's current assessnment exceeds the "base assessnent." For the
pur poses of this section the "base assessnent” shall be the assessnent
t hat appeared on the assessnment roll imediately preceding the first
year in which an exenption was granted pursuant to this section. The
assessor shall annually calculate the exenption by subtracting the "base
assessnent” fromthe current year's assessnent.

b. Notw t hstandi ng the provisions of paragraph a of this subdivision,
no exenption shall be allowed to the extent that the assessnent
i ncreased due to one or nore of the foll ow ng events:

(1) a physical inprovenent nade to the property;

(2) a renoval or reduction of an exenption on the eligible taxpayer's
primary residence, including a reduction of the STAR exenpt anount
cal cul ated pursuant to subdivision two of section four hundred
twenty-five of this title; or

(3) a revaluation that caused the assessnent of the eligible
taxpayer's primary residence to increase by a percentage that is |ess
than or equal to the applicable change in |evel of assessnent. As used
in this section, the terns "reval uation” and "change in |evel of
assessnent” shall have the sanme neanings as set forth in sections one
hundred two and twel ve hundred twenty of this chapter, respectively.

4. Application for such exenption shall be nmade annually on a form
prescri bed by the conm ssioner. Such application shall be made to the
city assessor on or before the taxable status date. No application for



such exenption shall be granted unless the eligibility criteria of
subdi vision two of this section are net.

5. In the event that a property granted an exenption pursuant to this
section transfers ownership or otherwi se ceases to neet the eligibility
requi renents of the exenption in subdivision two of this section, the
exenption granted pursuant to this section shall be discontinued. Upon
determ ning that an exenption granted pursuant to this section should be
di sconti nued, the assessor shall mail a notice so stating to the owner
or owners thereof at the tine and in the manner provided by section five
hundred ten of this chapter.

6. The city assessor shall, on or before Decenber first, mail to each
person who was granted an exenption pursuant to this section for the
current city fiscal year, an application formfor an exenption and a
notice that such application nust be filed no |ater than the taxable
status date in order for the exenption to be granted or continued.
Failure to nmail any such application formor notice or the failure of
such person or persons to receive the sane shall not prevent the |evy,
col l ection and enforcenment of the paynent of the taxes on property owned
by such person or persons.

* NB There are 2 8§ 467-k's



