8§ 467-g. Rebate for owners of certain real property seriously damaged
by the severe stormthat occurred on the twenty-ninth and thirtieth of
Cct ober, two thousand twelve in a city having a popul ati on of one

mllion or nore. 1. Generally. Notw thstandi ng any provision of any
general , special or local lawto the contrary, any city having a
popul ation of one mllion or nore is hereby authorized and enpowered to

adopt and anend local laws in accordance with this section to grant a
rebate of real property taxes for the fiscal year beginning on the first
of July, two thousand twelve, in the anmount provided in this section.
Such rebate shall be paid by the comm ssioner of finance to an owner who
owned eligible real property as defined in subdivision three of this
section or a unit in such eligible real property on the thirtieth of

Cct ober, two thousand twelve. If legal title to eligible real property,
or ownership of shares of stock representing a dwelling unit, is held by
one or nore trustees, the beneficial owner or owners shall be deemed to
own the property or dwelling unit for purposes of this section.

Not wi t hst andi ng any provision of this article to the contrary, an owner
whose property is receiving benefits pursuant to any other section of
this article shall not be prohibited fromreceiving a rebate pursuant to
this section if such owner is otherwise eligible to receive such rebate.

2. Definitions. As used in this section:

a. "Annual tax" nmeans the anmpunt of real property tax that is inposed
on a property for the fiscal year beginning on the first of July, two
t housand twel ve, determ ned after reduction for any anount from which
the property is exenpt, or which is abated, pursuant to applicable |aw.

b. "Assessed val uati on" neans the assessed val uation of real property
that was used to determ ne the annual tax as defined in paragraph a of
t hi s subdivision, and which is not reduced by any exenption fromreal
property taxes. For real property classified as class two or class four
real property as defined in subdivision one of section eighteen hundred
two of this chapter to which subdivision three of section eighteen
hundred five of this chapter applies, the assessed valuation is the
| ower of the assessed valuation and transitional assessed val uation as
provi ded in subdivision three of section eighteen hundred five of this



chapter, and which is not reduced by any exenption fromreal property
t axes.

c. "Comm ssioner of finance" nmeans the comm ssioner of finance of a
city having a population of one mllion or nore, or his or her designee.

d. "Cooperative devel opnent” neans, with respect to properties
descri bed in subparagraph (c) of paragraph class one of subdivision one
of section eighteen hundred two of this chapter, all of the properties,
i ncluding the land and i nprovenents thereon, as to which the land is
hel d by a single cooperative corporation.

e. "Departnent of buildings" nmeans the departnent of buildings of a
city having a population of one mllion or nore.

f. "Departnent of finance" nmeans the departnent of finance of a city
havi ng a popul ation of one mllion or nore.

g. "Omer" nmeans the owner of real property, or a tenant-stockhol der
of a unit in real property held in the cooperative form of ownership on
the thirtieth of Cctober, two thousand twel ve.

3. Eligible real property. a. For purposes of this section, "eligible
real property" nmeans any tax |ot that contained, on the applicable
t axabl e status date, class one, class two or class four real property as
such cl asses of real property are defined in subdivision one of section
ei ghteen hundred two of this chapter, on which any buil ding has been
designated by the departnent of buildings in accordance with paragraph b
of this subdivision.

b. For purposes of this section, a building has been designated by the
departnment of buildings if:

(1) during the period beginning on the first of Novenber, two thousand
twel ve and ending on the thirtieth of Novenber, two thousand twelve,
after inspection by the departnent, such building has been determned to
be seriously danmaged and unsafe to enter or occupy or conpletely
denol i shed as a result of damage caused by the effects of the severe



stormthat occurred on the twenty-ninth and thirtieth of Cctober, two
t housand twel ve, and such determ nati on has been indicated by a notation
on such departnent's records and/or by the posting of a red placard
war ni ng on the building; or

(2) during the period beginning on the first of Novenber, two thousand
twel ve and ending on the thirtieth of Novenber, two thousand twelve,
after inspection by the departnent, such building has been determned to
require repairs or to have a restricted area and such determ nati on has
been indicated by a notation on such departnment's records and/or by the
posting of a yellow sticker on the building, and during the period
begi nning on the first of Decenber, two thousand twel ve and endi ng on
the twenty-eighth of Decenber, two thousand twelve, after inspection by
t he departnent, such buil ding has been determ ned to be seriously
damaged and unsafe to enter or occupy or conpletely denolished as a
result of damage caused by the effects of the severe stormthat occurred
on the twenty-ninth and thirtieth of Cctober, two thousand twelve, and
such determ nation has been indicated by a notation on such departnent's
records and/or by the posting of a red placard warning on the building.

4. Anount of rebate. a. The anount of the rebate to be paid by the
commi ssi oner of finance for eligible real property pursuant to
subdi vi sion one of this section shall be equal to two-thirds of the
annual tax, nultiplied by a fraction, the numerator of which is equal to
that portion of the assessed valuation of the eligible real property
that is attributable to the inprovenents on the property, and the
denom nator of which is equal to the total assessed val uation of the
eligible real property.

b. Except as provided in subdivision five of this section, for
property held in the cooperative form of ownership, the anount of the
rebate to be paid to the owner of a unit therein shall be equal to that
proportion of the amount cal cul ated under paragraph a of this
subdivision that is attributable to such unit, as determ ned by the
proportional relationship of the owner's share or shares of stock in the
cooperative apartnment corporation that owns such real property to the
total outstanding stock of the cooperative apartnent corporation.



c. Eligible real property with no annual tax shall not be eligible for
a rebate under this section.

5. Calculation of rebate for certain class one real property
consisting of one famly house structures situated on |and held in
cooperati ve ownership

a. Notwi thstanding the provisions of subdivision four of this section,
t he amount of the rebate to be paid by the comm ssioner of finance to
the owner of a building that was designated by the departnent of
bui l dings in accordance with paragraph b of subdivision three of this
section, that is located on eligible real property that is described in
subpar agraph (c) of paragraph class one of subdivision one of section
ei ghteen hundred two of this chapter, shall be equal to two-thirds of
the annual tax on the property of the cooperative devel opnent, (1)
nmultiplied by a fraction, the nunerator of which is equal to that
portion of the assessed valuation of the eligible real property in the
cooperati ve devel opnent that is attributable to the inprovenents on the
property, and the denom nator of which is equal to the total assessed
val uation of the eligible real property in the cooperative devel opnent,
and (2) nmultiplied by a second fraction, the nunerator of which is equal
to the nunber of buildings in the cooperative devel opnent that have been
designated by the departnent of buildings in accordance with paragraph b
of subdivision three of this section, and the denom nator of which is
the total nunmber of buildings that were |ocated in the cooperative
devel opnment as of the twenty-ei ghth day of Cctober, two thousand twelve,
then (3) divided by the nunber of buildings in the cooperative
devel opnent that have been designated by the departnment of buildings in
accordance with paragraph b of subdivision three of this section.

b. Eligible real property described in this subdivision with no annual
tax shall not be eligible for a rebate under this section.

6. Mailing of rebate. a. The conm ssioner of finance shall mail the
rebate authorized by this section to the person whose nanme appears on
the records of the departnment of finance as the owner of the eligible
real property or unit |ocated therein on the thirtieth of Cctober, two



t housand twel ve, at an address on the records of the departnent of

fi nance as the address of such owner, and if no such address appears on
the records of the departnment of finance, then to the address, if any,
appearing in the | atest assessnent roll as the address of the owner of
the eligible real property. Notw thstanding the previous sentence, if an
owner has notified the United States postal service of a forwarding
address for nmail that would otherw se have been sent to any of the
addresses described in the previous sentence, then the comm ssioner of
finance may nmail the rebate authorized by this section to such
forwar di ng address.

b. Notw t hst andi ng paragraph a of this subdivision, with respect to
any rebate to which an owner of a building that was designated by the
departnment of buildings in accordance with paragraph b of subdivision
three of this section that is |ocated on eligible real property that is
descri bed in subparagraph (c) of paragraph class one of subdivision one
of section eighteen hundred two of this chapter is entitled under this
section, the conmm ssioner of finance shall mail the rebate to the
cooperati ve devel opnent of which the owner's property is a part, at the
address on the records of the departnent of finance as the address of
t he cooperative corporation that is the ower of the land included in
t he cooperative devel opnent, and if no such address appears on the
records of the departnent of finance, then to the address, if any,
appearing in the | atest assessnent roll as the address of the owner of
such Iand. Notw t hstandi ng the previous sentence, if the cooperative
corporation has notified the United States postal service of a
forwardi ng address for nmail that woul d otherw se have been sent to any
of the addresses described in the previous sentence, then the
commi ssioner of finance may mail the rebate authorized by this section
to such forwardi ng address.

7. Recovery of erroneous rebate. If the conmm ssioner of finance
determ nes (a) that an owner who received a rebate was not entitled to a
rebate under this section, or (b) that a rebate was paid or cal cul ated
in error under this section, the conm ssioner of finance shall recover
or recal cul ate such rebate and the anobunt of the rebate or an amount
equal to the difference between the rebate originally paid and the



anount to which the owner was entitled shall be deducted from any refund
or rebate otherw se payable to the owner, and any bal ance of such anount
remai ni ng unpaid shall be paid to the conm ssioner of finance no |ater
than the due and payabl e date provided on a notice of the anpbunt payable
mai | ed by the comm ssioner of finance. Such anount payabl e shal
constitute a tax lien on the real property owned by such owner as of the
due and payabl e date provided on such notice, and, if not paid by such
due and payabl e date, interest at the rate applicable to delinquent real
property taxes on such property shall be charged and coll ected on such
anount fromthe due and payabl e date provided on such notice to the date
of paynment, and such anmount payabl e shall be enforceable as a tax lien

i n accordance with provisions of law relating to the enforcenent of tax
liens in any such city.

8. Rebate not deened a refund. Any rebate authorized by this section
to be paid by the comm ssioner of finance shall not be deened to be a
refund of a real property tax paynent.

9. Overpaynent. If, in any proceedi ng brought pursuant to article
seven of the real property tax |law, the assessed valuation of eligible
real property is reduced for the fiscal year beginning on the first of
July, two thousand twelve, and such reduction results in a return of
over paynment of real property taxes paid with respect to such fiscal
year, the amount of such overpaynent shall be reduced by the anmount of
any rebate paid pursuant to this section. |If such overpaynent is
returned before a rebate is paid pursuant to this section, the anount of
any rebate paid pursuant to this section shall be reduced by the anount
of such overpaynent.

10. Rul emaki ng. The conmi ssioner of finance shall be authorized to
promul gate rul es necessary to effectuate the purposes of this section.



