8§ 434. Academ es of music. The financial board of any city having a
popul ati on of one hundred seventy-five thousand or nore according to the
| at est federal census nmay by resolution exenpt fromtaxation and exenpt
fromspecial ad valorem | evies and special assessnments to the extent
provided in section four hundred ninety of this chapter, all or any part
of the real property consisting of, and owned by a corporation or
associ ation organi zed to naintain, an acadeny of nusic, if, in the
opi nion of such board, the interest of such city requires the
mai nt enance of such acadeny of nusic and it appears that the property
was purchased with the proceeds of popular or general subscription. No
such exenption shall be granted for any year if it appears that the
corporation or association during the precedi ng year earned a net annual
i nconme upon the net cost of such acadeny and the furniture thereof.



